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BUSINESS
GROUP

The 33rd Italy-Japan Business Group (1JBG)

General Assembly
Tokyo, 6-8 November 2023
Program

Monday 6™ November at Happoen

18:30- 19:00 Open door and registration

19:00-21:00  Welcome Dinner at “Sunlight”, second floor.
- Greeting by Mr. Shunichi Miyanaga, Chairman 1JBG
- Greeting by Prof. Roberto Cingolani, Chairman IJBG
- “Kagamibiraki and Campai”

Tuesday 7th November at Italian Cultural Institute (*)

IJBG Outreach Session at Exhibit Hall, Ground floor

11:30-12:00 Open door, registration and welcome coffee

12:00-12:30  Welcome address by Prof Silvana De Maio, Italian Culture Institute Director
Greeting and briefing on trade and investment data and outlook by Mr. Susumu
Kataoka, JETRO President, and Mr. Matteo Zoppas, ITA President

12:30-13:30  Networking time

13:30-14:30 Networking lunch

14:30-14:35  Group photo

14:35-15:00 Break
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Plenary Session at Auditorium, B2 floor

15:00-15:05

15:05-15:25

15:25- 15:35

15:35-15:45

15:45-16:15

16:15-17:10:

17:10-17:25

17:30

Opening remarks by Ms. Akiko Masuda (Master of Ceremonies)

- Keynote address by Mr. Shunichi Miyanaga, Chairman IJBG
- Keynote address by Prof. Roberto Cingolani, Chairman 1JBG

- Greeting by Mr. Susumu Kataoka, Jetro President
- Greeting by Mr. Matteo Zoppas, ITA President

- Greeting by Mr. Akira Amari, Chairman of Japan-Italy Parliamentary Friendship
Association in Japan
- Greeting by Amb. Umberto Vattani, President of the Italy-Japan Foundation

- Address by Mr. Ichiro Hara, Managing Director of Keidanren

- Address by Mr. Giacomo Marabiso, Confindustria Asia Office Advisor

- Address by Mr. Manatsu Ichinoki, Deputy Secretary General of Japan Association
for the 2025 World Exposition (EXPO 2025 Osaka Kansai)

- Address by Amb. Mario Vattani of Italian Commissioner General for Expo Osaka
2025

- Presentation by Mr. Wataru Miyanaga, Executive Economist of Development Bank
of Japan, on “New dynamism in Japan’s economy”

- Presentation by Mr. Marco Fortis, Vice President of the Edison Foundation, on
"Italy's industrial outlook: A world leading country in manufacturing, technology,
agriculture, space and tourism" followed by a summary on “Export Financial
Instruments” by Ms. Francesca Alicata, Head of External Relations Simest

- Questions and Answers

Coffee break and networking

The Plenary Session resumes
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17:30-18:00 - H.E. Yasutoshi Nishimura Minister of Economy, Trade and Industry
- H.E. Antonio Tajani, Deputy Prime Minister and Minister of Foreign Affairs &
International Cooperation (Video message)
- Closing Remarks by Prof. Roberto Cingolani, Chairman 1JBG
- Closing Remarks by Mr. Shunichi Miyanaga, Chairman IJBG

18:15 Transfer by bus to the Italian Ambassador’s Residence

19:00 IJBG Reception at the Ambassador’s Residence

19:15-19:45 - Greeting by H.E. Gianluigi Benedetti, Ambassador of Italy to Japan
- Greeting by H.E. Satoshi Suzuki, Ambassador of Japan to Italy
- Greeting by Amb. Umberto Vattani, President of the Italy-Japan Foundation and
Award Ceremony of the “Italy Japan Foundation Award”

19:45 Buffet Dinner

21:00 Award Ceremony of the “Umberto Agnelli Award”

- Closing Remarks by Mr. Shunichi Miyanaga, Chairman IJBG
- Closing Remarks by Prof. Roberto Cingolani, Chairman 1JBG

Wednesday, 8th November at Yokohama, Kanagawa

9:00-12:00 Site visit at Yokohama Hardtech Hub (in Mitsubishi Heavy Industries Factory) and
Sankeien Garden (Cancellations for rain)

(*) Languages:
- English for 1JBG Outreach Session
- Italian-Japanese; Japanese-Italian (simultaneous translation) for Plenary session
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No. Name Company Title

1 | Col.t.ST Umberto M. Plama | Ambasciata d’ Italia in Tokyo

2 | Daniele Luchena ARCA Dynamics CEO

3 | Fabrizio Grillo Bracco S.p.A. Director

4 | Shu Maeda Bracco Japan Global Sales Operations

5 | Maeda Shu Bracco Japan Global Sales Operations

6 | Tiziana Sodano Banca D'ltalia

7 | Andrea Gerali Banca D'ltalia

8 | Tetsuaki Sakamoto Bracco Japan

9 | Sakamoto Tetsuaki Bracco Japan

10 | Giacomo Marobiso Confindustria Vice - Rresiqent_ of Conﬁndugtria for )

Internationalization - International Affairs

11 | Marco Prencipe Consulate General of Italy Osaka

12 | Vittorio Falconeri Dana Japan Ltd Managing Director

13 | Izumi Naoki Danieli Engineering Japan, Co.,Ltd. President & CEO

14 | Antonello Mordeglia Danieli Officine Meccaniche S.p.A. Director of board

15 | lvan Robustelli De Nora Permelec Ltd HR Specialist

16 | Nobuyoshi Kan De Nora Permelec Ltd Managing Director

17 | Andrea Cremonesi De Nora Japan Regional Sales officer

18 | Alfonso Vitiello D'ELIA President

19 | Miyuki Kitagawa D'ELIA Japanse assistant

20 | Mats Lindstrom Ducati Japan Ltd. President & Representative Director

21 | Tomoko Sakakibara Ecoplast Co., Ltd. Director

22 | Elisa Tricerri Elisa Tricerri Trademark Attorney

23 | Donato Romaniello Ferrari Japan President and Representative Director
24 | Marco Fortis Fondazione Edison Vice-President Fondazione Edison e Co
25 | Cinzia Rinaldi Fondazione Edison Guest

26 | Umberto Vattani Fondazione ltalia Giappone President

27 | Mario Vattani nggr;gggrgr;];sks;oner s office for ltaly Commissioner General

28 | Yumiko Vattani - -

29 | Koko Vattani - -

30 | Benedetto Mencaroni Poiani | ITA Airways Regional Manager Asia, Middle East and Africa
31 | Fabio Bigotti ITA Airways Country Manager Japan and India

32 | Rosario Pedicini Italian Chamber of Commerce in Japan President

33 | Davide Fantoni Italian Chamber of Commerce in Japan General Secretary

34 | Silvana De Maio Italian Cultural Institute Tokyo

35 | Eugenio Zoffili ItaIy-Jgpgn Earliamentary Friendship Chairman in ltaly

Association in Italy

36 | Roberto Cingolani Leonardo S.p.A CEO

37 | Guglielmo Maviglia Leonardo S.p.A Chief Global Combat Air Programme Officer
38 | Simone Ungaro Leonardo S.p.A Chief Innovation Officer

39 | Filippo Grasso Leonardo S.p.A Chief Institutional Affairs Officer

40 | Luca Giammarinaro Leonardo S.p.A Country Manager

41 | Daniele Alzetta Leonardo S.p.A VP Sales - Asia Pacific Rim

42 | Muneyasu Asakawa Leonardo S.p.A International Programme Development - Japan
43 | Andrew Hill Leonardo S.p.A

44 | Massimiliano Accorsi Marposs Kabushiki Kaisha President

45 | Giuseppe Aurisicchio Mer Mec Japan Executive Manager

46 | Maria Fini Mer Mec Japan Key Account Specialist

47 | Marco Gallo Nippon Gases Italia M&A Director

48 | Raoul Giudici Nippon Gases ltalia Managing Director

49 | Gianfranco Romani Nippon Gases ltalia Industrial Relations Manager

50 | Toshihiko Hamada Nippon Sanso Holdings Corporation Representative Director, President CEO
51 | Tsutomu Moroishi Nippon Sanso Holdings Corporation Senior Executive Officer

52 | Neri Miclaus Piaggio Group Japan Managing Director

53 | Filippo Cibrario Pirelli Japan President

54 | Fabio De Felice Protom

55 | Stefano Romanelli Sacmi Business Development Director
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No. Name Company Title
56 |Flavio Gori Savino Del Bene Japan Co., Ltd. Managing Director
57 | Francesca Alicata Simest Head of External Relations
58 | Kumiko Kunichika Studio Torta Account Manager for Foreign Clients
59 | Lucheua Thales
60 | Alfredo Pigiani Thales Alenia Space ltalia Public Regulatory Affairs Italy Director
61 | &1l #Ep el N A G4
62 | Luca Escoffier BREER I 22—
63 | Carlotta De Volapi
64 | Gianluigi Benedetti Embassy of Italy Ambassador
65 | Francesco Paolo Cannito Embassy of Italy Counselor
66 | Rossella Spera Embassy of ltaly
67 | Francesca Rosati Embassy of Italy
68 | Kenji Kanzaki Embassy of ltaly
69 | Nadia Lombardo Embassy of Italy
70 | Elena Francois Embassy of Italy
71 | Claudia Ladogana Embassy of Italy
72 | Stefano Stucci Embassy of ltaly
73 | Erica Di Giovancarlo Trade Promotion Section Embassy of Head
Italy -Tokyo
74 | Edith Petrucci di Vacone | 1/2d€ Promotion Section Embassy of Deputy Head
Italy - Tokyo
75 | Michiko Onishi Trade Promotion Section Embassy of Trade Analyst
Italy - Tokyo
76 | Kaori Yamada Trade Promotion Section Embassy of Senior Trade Analyst
Italy - Tokyo
77 | Daniela Pinto Trade Promotion Section Embassy of Assistant Trade Analyst
Italy - Tokyo
78 | Harumi Okamoto Trade Promotion Section Embassy of Executive Secretary
Italy - Tokyo
79 | Matteo Zoppas Italian Trade Agency Chairman
80 | Velia Filippelli Italian Trade Agency Official
81 | Margherita Compagna ltalian Trade Agency Rome Temporary employee
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The 33rd General Assembly of the Italy-Japan
Business Group (IJBG)

Tokyo — November 7th, 2023
Joint Statement

1. Preface
IJBG is a precious and tangible Binational Association dedicated to promoting the

cooperation between the Italian and Japanese companies and has been recognized for
its important role by the governments of both countries.

This year |JBG celebrated the 33 General Assembly in Tokyo, with a Plenary Session
and an Outreach Session. The Outreach Session was organized by JETRO, ITA and
METI.

2. General Assembly

The 33 General Assembly was held on November 7, 2023. Mr, Shunichi Miyanaga,
Chairman of the Board of Mitsubishi Heavy Industries, and Prof. Roberto Cingolani, CEO
of Leonardo, served as co-chairmen. Over 100 representatives of about 50 companies
and institutions of the two countries participated and had opportunities to meet in person.

Public and private sector representatives from both countries made welcome addresses,
remarks, and special presentations for the event.

The two countries affirmed that the 33 |UBG General Assembly was an important step
of the road map marked by a decision of the Italian and Japanese Prime Ministers, taken
in January this year, to upgrade the bilateral relations between the two countries to a
"Strategic Partnership".

In this context, both countries acknowledged that the [IJBG has been becoming one of
the most important platforms to promote and strengthen the dialogue among the
companies of the two countries and encourage industrial and technological cooperation.

With the aim to promote contacts and meetings among a larger number of Italian and
Japanese companies, this year the IUBG General Assembly changed its format, and it
was preceded by the Outreach Session by JETRO, ITA and METI, opened to Italian
companies not being part of the Associated Members, but which have interests in Japan.
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Outreach Session by JETRO, ITA and METI

Greetings and briefing on trade and investment data and outlook by
e Mr. Susumu Kataoka - President, JETRO
e Mr. Matteo Zoppas - President, ITA

Networking time
Networking lunch

During the Networking time and lunch, the participants had the opportunity to meet each
other, discuss, and elaborate ideas and projects in the following sectors:

Sustainable Energy & Infrastructure including Green Tech
Agrifood & Agritech

Mobility & Transportation

Chemical, Biotech,Pharma, Medical & Cosmetics
Advanced Technology, Innovation & Microelectronics
Aerospace & Security

Plenary Session
The General Assembly of the IUBG has seen the presence of several illustrious
speakers from both the Italian and Japanese Institutional and Financial Sectors.

Opening remarks by
e Ms. Akiko Masuda (Master of Ceremonies)

Keynote addresses by
e Mr. Shunichi Miyanaga - Chairman, IJBG in Japan
e Prof. Roberto Cingolani - Chairman, IJBG in Italy

Greetings and reporting on the Outreach Session by
e Mr. Susumu Kataoka - President, JETRO
e Mr. Matteo Zoppas - President, ITA

Greetings by
e Mr. Akira Amari - Chairman, Japan-Italy Parliamentary Friendship Association in
Japan
e Amb. Umberto Vattani - President, Italy-dJapan Foundation

Addresses by
e Mr. Ichiro Hara - Managing Director, Keidanren
e Mr. Giacomo Marabiso - Advisor, Confindustria Asia Office
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Presentations by
e Mr. Manatsu Ichinoki - Deputy Secretary General, Japan Association for the
2025 World Exposition (Expo Osaka 2025)
e Amb. Mario Vattani - Italian Commissioner General, Expo Osaka 2025

Presentation on Japan’s economy and outlook by
e Mr. Wataru Miyanaga - Executive Economist, Development Bank of Japan with a
subject entitled “New dynamism in Japan’s economy”

Presentations on ltaly's industrial outlook by
e Mr. Marco Fortis - Vice President, the Edison Foundation with a subject entitled
“Italy's industrial outlook: A world leading country in manufacturing, technology,
agriculture, space and tourism”
e Ms. Francesca Alicata - Head of External Relations, Simest with a subject
entitled “Export financial instruments”

Final remarks by
e H.E. Yasutoshi Nishimura - Minister of Economy, Trade and Industry
e H.E. Antonio Tajani - Deputy Prime Minister and Minister of Foreign Affairs &
International Cooperation (Video message)

3. Summary and Recommendations

The IJBG recognized the importance of greater development of bilateral relations
between the two countries and affirmed its specific objective of further expanding the
economic and industrial relations by promoting joint enterprise, collaborative efforts and
partnerships among companies and organizations working in these sectors.

4.Award Ceremony

On the occasion of the Network Dinner at the Italian Ambassador's Residence, Amb.
Umberto Vattani, President of Italy-Japan Foundation, awarded two distinguished guests
with the following Prizes:

e ‘“ltaly Japan Foundation Award” was presented to Mr. Amari Akira who has been
a long-time member of the Japanese Diet and Chairman of Japan-Italy
Parliamentary Friendship Association in Japan, for his outstanding contribution to
the development and strengthening of the relationship between the two
countries.

e “Umberto Agnelli Award” was presented to Ms. Fusako Sakurai who made a
wide and interesting research on the Italian wine producers, comparing the
agricultural systems of Japan and Italy.
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Z L THEPIBIEZE (professional activity) BREDTI—IPIBEL. EEDFHDSEA
DEATETVET,

#9

551D, BROHHEL T, BEEAERDEIGDIFEICHEVNI EZ ZBITLET,
1970 FERDOBEMRPICENRD ETDH>TVWET P KRE L THRERDHFTIEHE <KD
TWET, AT MERARBESEICERICK O TARRICTONATE Y. BAEREIK
BHETEEEEVEEEE. AMOREZSHIIREDBLED TOET,

#10
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#11

RBREDOFFIE. TR BixEF. 2L TCIOTH/DPESDEIEEND 3DOHT
RTCWET., ALY IVBTEOLSERELMOLEDE. TURIUMEE, aOFHED
EED2DITZODTVET, FTBOTNDDH., TIRIACLTH Y . FEARBEFROM Y
THa>)AYT1—/\. BFEMm. BF A HEFFEEZOEDTY . £ow EVIC
EOFHRGEM . Ny T —MHEHHOTVWET, £/oo BEIETIKEVICEITZERYFHEA
DIEDPO>TEET., HO1—DHO20D. AOFPSDORETHEENRO>TE/Z &I
AbEle. MEHPIKE. TNDSA 2 /N\T 2 REOEINICHIG LR T IILDORERETT,
BERPRISTRLUEREEDBRVIEIRE L DY EEAD . BILEVERJEADPR SN TOE
9. “RBILRFEOEUR. /T —FEHEREDISABDPIFBLEEXRTLD DR E. BARDR B
BlE. CAEAFHLOWEREZRMAATETVET,

#12

BADEHDIFZREE 10 DHIFICHTTRDE. 2TOMED T 5 ADFEICHR > TOE
T, ECHDERELMOBDIEEHD T T— PP REVRRE IO BHX ER DT
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BHTT. FEEPEPEOIHREOREPETCETHY . BA2ATHLVWSHEDH
TETCVWET,

#13

/oo BAOERBREDPBFMEINATODEVDHLVBETZBNALET, INDHFLE
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NG 2DERNCOEDTT., AL VBDIRKRTHEDEET. EMITBHTTH. &
55T DEGIEBVDTID. FAIETLTOWET . —A T BRICOWTIERA
ICEF L. 2028F(CIEFDOEEDPENREZRILT HELTVWET, BEHEISBHADE
ERRZEZERNICRT DI TREERL MNMEDSODHEOEECHIAREZEANTPLSD
EWDZEERLTOVET ., EFEMAXIZIOSEY ., FEOHE. IOV DPTE
LTOWBDTIREBRWDEZZATNET,

#14

RDX=27TlE. BAREEDANDEREICHEANTOWSRZEMBNMLET . EROBHE
EEERECIIRL, B2 -2V —=ANDREERIT DEEDPRAIEATECNE
T, Flow —BHADITEROBELRILINTOET, KLERIEDSKHETT LS. BV
HDEERDPEDICIEEOD LERIED DD ERBNET, Fos KDL D%T 3T - N—=AR-
T2 704 XY MIFBOTOWEEAD BADOERICEVWTEHEH LW EBEPROSNTOET,
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DPUEBOFEE BN LET . BATIH KREREREMNPITHON CWET. T/ —
> arHR R, 2013F D S5ARMIELEMZITL. 2016 FLURE. YA T A2 EHICE
FIREBRZAT O CEE LD RASHOEFREZD LI DBEFEL. SETARICS
DERZE1%ICEIZ LS. ZZICIFFEVTOWERAD. 10BOBRDVICI%EBADIE
EROE LI, BADT 7L ZRINT BHT. THBEROBFAICERLLTEY. £20E
RiICIEMD LD > T/l & ZLTEEDPBSHLTILIED BV ET,
ZLTHED1D BRODBE CHAMAPIFEICRLZOTHEY. 1 MILISOHICETL
TWET ., SOFESYDHRICIENWDNWARREADH I ETH. 7 XU HDEFD LN/
CEPROBREVEZATVET, AL VBOMTRLULEBARET X HDOEFEDFH
{HTHRDPEAS L. SRIE. BROEMND LEDDHT. ALLFRLICEESNDE
BOETH. P EMBERIEARNEEORELRHHEND JELERNVET,

#16

REICHLOEICOWT, RIEFEHEDPERLTELEVDFED LELLD. Wi,
Al . LEGDP. E208E&RLTCVWET, 1990FICNTVIVBEETRIDRE
BOTHPE. OV ERIFEFEAERIV. BLLFERREFTEDIMONTEEXL
e BREE EROBHEHNREONET, 1990FLIE. EREFIICHE T2 BR. HhE. =
ICTDTRTAVADICBTBEEF 3V IPEAZE S ETRFBELE LD, BE
(RN BEREN. TP OSREDEAMMO LR, IOTH/DOLOFEREZZ DD
. RALDPR5NET

CHUTBBEDRIED LD B2 Tl BAEEDHLVRVEAZTTO. 2% D
EEDBIS. TNUTHAD K DBREEMRDSIE EIFICIVFET. CODBEADPHETETNSDT
FRUDEZZATVET ., UK O TEREDHPYESN. BAEROAAFIXL, BER
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PIlE. BETIRICVWETH. BFREEORBNTISVWE L/, BUHDO ISWE L,

(Alx) BXKEk BABBZEOIHBN BUHESIISWE LA, it F L T Edison
Foundation/ N4 A7 L F > hOXI O 74T« AKH 5 [ltaly’ s Industrial
Outlook: A world leading country in manufacturing, technology, agriculture, space
and tourism] EBL T TEEWVEEZE T, VA7 Ak KALSBRBOWELET,

Presentation: “Italy’ s Industrial Outlook: A world leading country
in manufacturing, technology, agriculture, space and tourism”
<) 7474 A (Edison Foundation N1 AZ7LF2N)
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#3
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DY), TIDPOSMFRICAFTTHEELTOET. REFRP. ZEBEETIHLR Mk
EDPZVDDA XU T ORFHTT,

#4
BAMLEOHE Y BHo//D. N FIVIBRORENBDSF2ENS ZEICRYET,

#5
BWHEICBIL T A RUPIIHERESATY,

#6
ZEBLDT 7. 2019F FHEADZEICLLA, 2023 F 0 EH RIS 2 7 HABEAKRICE
WDZE. ZhEEDE EZ L THY . KELEARLTWASZEZRLTVET,

#7

BAREA ZUTFREIRILF—ZROVEINAEZRFD. ThENERIAE SIS
TWET, 1 RXUTZPI05KNILICRY . BEEERORALE. FE. MY, BA. #
EICHWNT A ZUTPDH T4 LTVET,

#8

A 27 DEEFEFHE L TE, BOTHRALBRBEROODZH L L TWDEWNDEAD
HUET. fIAE BETIE. REXICHBVEFLTOWETH. TLIMOZTADE
HLTOWET ., MOETIHEERDEATHYET ., THICHERA XU 7IE. ZREHRR
mEOEHD DY) HEPERBREESHET,

#9

E21 D04 X7 DEHOFHIE. /)N - FBREEDPRONENDZETT. RE 1
KT OEETFEFHFRFTHES L CODEITRED/NSTEDEEEDONTHY.. Kk
FHEBAADYETH, RBEZEOHT I —TREEDZ B OTVET,

#10
OFHME LT AU PI>RIEMED/E<SADY . REDHDWVWITHEMABTOLH YV ET.
BIZNE AV ZHRICIF IO BB 0 D D/NIL T DEEDEHR L TVWET, K1Y DOREZFIE.
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#11-12
UNCTAD EWTO TIESDDHEZRZMAL. HREZZ 140V 707 2—ICH3BLT
189 NEDEEHFNZRAEL TVWET, TBVWELZTET LD A RUFISIERICE
<ORBICOOTEMICAODTEY . BEMICKZRTLEVAZRELTVWET. Fl
AW REHEE. HE8 R FREE. Ty 3 VEEDIFEICRIBROTEIET, £
NDSHEMAEF CHIFE ISRV ZEHTEY. TLI NOZTADBEATT.

#13
A Z)TTDEEFRENZHEOITODH T, BZNZHOHRICH IFTZI T 7HKREL
BOTWET,

#14

iCH. A ZUTDPODICHEICRODPEVDIBRE LT, EREEHHICH TR
U7 DHFDEEDPHVET . INIEEBRMICESI SN TS 5388mBEENRE Lk
J—AARTATY ARI)7IE BHRBICEVWTEBL T —X—MBFECHIET,
20215, A 2U7PIE. ZORBULEDEZINZETHRAD by TEICADTVET,

#15
A R)TDPRIABZTIZERL TVWBEDELTE. ETIv T FRONY KNy
J. 3y b BEEW. YIS0 NALZ BFAND FIaAL—MREPDHUET.

#16
B2MUTIE VA EAN=T )2 TT4> FLTHRIEERL EIF2ieOe/NILT B
HY). MH. RE. I—b— SKPAF I PILIZTLLBEDPHYET,

#17

E3MITIE. 77— AEESE3,000cc Ll EDAR—YH—Xo, #HBLGR, F—XEIEE
IOV TY, BYY 7L /LIy — /Ly — 5 FRE—/ DILdy—
TIREZHOF—AEEE L TOET,

#18
BRICHhOBEBEDSBEDPHVE LD, BFEZIELELEAM LEORMDH 2 ER
£7,

#19
T0/07—ICBAL T BF8FEH TRMIREXRDIIERICHGERIE L, 12 XA
=40 EVWDRIBBRENDIERDBREINLLIET, ZOXDBREMICRYELTZ, £
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#20

A RZUTIE DEIRX—TEEZARELRO>TWET ., FIAEFE BE. ORY MIIL
JNAZIAREFESHE THEODNETD. A XUTPICEZD W2t X—lEhb) &t
Ao ZTNUCHEREADLLSTORY MEDPEATHET, ORY MIBADPSEBAL TWSD.
A X7 EBRDIATRL =3 2 DPEATWDZEDP IS DDDERNET ., £/o. #
WRE. TRBOBEDTF TIE. A XUTEFTAUDEIVEORY MEEZERDEH RO TL
£7,

#21—23

Bmld. BUEARODTVET, 2N\ B BREA/FT. 1 H5E0OKY MR
B TI. PE. PXUDISRONTARY MEEEDESMUERODTVET., ZLTRAY
HWAWABRARY hEoTWERTH. FLEBIEFMIRE. €OV DEREDEEIC
EOTWET, icH. 7L N=RTIF7RHETOORY MEDEATHET,

#24

A RUTEREMTOEELTY, UTI NERENARCHBERODR. R,
KBEDEEDIFBITERETY ., JNEHPBOREDERL TOSERNET ., £,
N 7—=T 4 F3—JEHERABIUOEERTHY . 1 XUT7DT T2 RIVEEFHT
KLEONTVWET, PUA 7> FUA4H, A—OV/NORTIRERDEER
EBRDTVET,

#25
ANA VKRN TE2UDEERE RO TVDDIE. BREFEPIHE T,

#26
FIMUE. ZOKDBERMTT .

#27—28

BPEDORFICEWNTIE. MEFEOLAFILNEDH D720 BDHEIF —X—897F7E
THDEEAFT., SHRIF VIS —ZKRPHESNTOVET, ZOTIL—TIFHEHRH
BRILEVAZRLTWAZEDPRDPVET, FIEHHE - X2 U7 DeOHDOTL Y
NOZTABFIRE ., HABREIZ—DHVET,

#29

RIS, RADEEREIR—THHENXICOVWTERLET, M XU TAOHNEAER
HEODFEBMIFEUE2MTI D, KRB E. PXUDREMDKED S DEIED &
HZVWEVWOERHDPDVET., INIE2019FDT—RTT., V—UXLEEL. &723
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OFW@PS5EELTWEEBAD. 1 XU TFEADBADBRNEND ZEDFDYET . K
EHSOERIE. 12U 7IC1.60058. FEAKS3SHALTWET ., &7e. 12U
TISHEHFEERFHD . RAEERKRLZDE8DAEL O TVET, IFEICERARICEINT
WBETHY BERIDRERBEDPEERL TCWDHEDTHYET BV TSV E LT

(Ag) 7AINT14Ak BYUHEESTSWELE, FixE LT SIMEST ®Head
of External Relations®. 7o >F T AH - 7 Hh—4a%H» 5. [Export Financial
Instruments] EREL T .CERAWNVEEEET., 7UD—KFR . KALLEBOVVELET,

Presentation “Export Financial Instruments”
TS5UFIAD - T7VhH—4=
(SIMEST Head of External Relations)

BESR. JARRAR. ZTHEFVEEE. RREBHLTHVET., LT FTAD -
FUH—2ERLET, SIMESTOSHNERZ L THVET, HitldCOPJIL—T D4t
T. 30FLULIEDEY . A2V TFTEEDBHTHERL TV ZODZHEELTHIET,

WECERIE. A RUTEREICEDT, KARXUTEFEEENTSHHIC. £TE
TEELRAMERODTVWET, BFEZRTH, 160RI—0O&. LE0HEEIFIE
ISR, REEIMEETETCHVET. LAl EREZICEBLTEA / X=>3 2P
FRICKETHY . BVBRFNEHRFTHLDICHERERICRDODTY, BT E
Uit 2 EBRBE OB SIS L. BAHE CHREMICRET 2728IciE. 1/ X—23
VDRBEARFIRTY . D, BHHA—7 Y NiZEEEISRD. B#TT/LEV X
g ZED. BRRFAICHRNTHIET, €592 T. RMHHICHRL. XL

EEDBEERVBADIENTEDHSTT,

TEBEA R FREEOERICKEREFEZERLTEY. BLEBEDIVIIVICHRD
TWET, COPJIL—TEED—BELT. A XU FEFXOERICEMLIT 20 &
BoTHEYET, SIMESTIE. DXEGCGXDYA > T2 a> el R AET I OHD
ICHRATHEY . HXEL000#DOEEICIOBLI-—ODESERHEL CZE L. ZDO5
40%D DX EFMMAIRERBITANDIREE LT METRI—OEZBATOWET., 12U7
TEDPBICHRTEZEMIT DD, HICAKRTIE. X—K - A2 A& —ZEBRHIC
BELTWHBEDPDHVET, TOLHIC. LBIEHEERERE T, DXPEXEYR—
MLTWET, BB THY . Ty ATODHWVET, A—RERNLT HHFED
DR TEZZDM TCHDEEALT ., ILHEOMEEZERL. FIAITBIMRDRR. &
FERG|IORE. BRRTENOSMZRELTEVET., 1 2UTHE - BERBHEE
LB EREHNRERZOBARL THVET, Y TSAF—2DOML—TEDU T 1Id
A=K - A2 - A2)—DOEEHEFNE LIEMLL TNBDERICRY DDOHYET,

A 27 OFNEEDERC & X3ET 5 SIMEST DI&EE. BEEREICREESND LD
TRHYVEEA, BHARRICHROLVEROH LVERES X AZXIET 27D, &R
XIEICMA. A2PILEY NEBHITOTVWET, S5 2B 5D0BHNEHT &
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MR T D TET. BICE1SPRILETONRF TT—NICHZRESNE Lz, RgO> N>
ICHRESNASTFECTY. FRWARICYILT > IY—EXP BRETOEAOH 50
DERFEICRITDEEARMIL. KUBARTFEELT BBORY NT—=IADTF7 I A
HYR=PWELET., 1 ZUT7EZRERE. BIzZMCOEREL. BIOAETED
FOBHTEYET., BUHSI ISV &E L.

Q&A Session

(FlR) ZJIT3BOIHRICOVT. TERZRZZVWERWET ., Bkik. 747+
Ak Z7UH—ERIEELEO/FICEDPITROVET ., TN T, CEMOH DS IEEFE
WET . XA IZRBFICERFBNLET DT CBE ZHedk. £l BXk 7474
Ak PUD—=E8k EBRTAD BRI EHBTIEMZBROWZLET,

Q1) D RAVICOER, KRETARITICOVWTD@ERZT DI EDPDHYE L. €
DA, A R TISTEER - REDPEFRESMLEVDIFEEZTHE. RAIVDOALBEIEEZ
BREE. ELONMEBRWREVWDETHWTWE Lz, FieBA 27T 7y a>oert
A > THRFICEMEINTOWETHY, RE77 ./ 00— THERENTHHEWNDZE
ZHOEMOTIELWERBWE T, FITEXKRIANDEMBTI N, BADFLH., ¥
F RAYERLCELDIC. A1 RZUTFORRZZNIFERIEL TOARVDTL&KDD. (&R
U7 DEFRICHTHRMEEDTLEDD. 7ANT A ASADERLEINTVE LD,
ZOWD27A R TDIIR. BAEWNDZEEZBARADATZBIFEDSHMEEL TWDD
TL&DD,

(BXKE) DPHAOKERTREBOVDTELWEADPDDPUEEAD. BAADAZUTF
EMANDOBHIIFFFICEVERNET ., BICR. X, EEAAT 7 v 3 A AORBHIE
BWNEZADPHYET., TN6ERBLT. FEICTFT VT DBEVWT 7y a>DRE. fl
AFERBPAF—T—VYRE EOLDHDEERMOTVWET L. XU F7TOL
FEE. ThDSAV/NLT A T TOHRNEEORILZE . WAWSERBEIELTOET.
e —IICA ZUTEREEZEADE. BARERLULDICAORD. PFaimtie
WAWALRRBERATHEY., BIREOHBZRA IEDDHVET, FBICEHREL
EHZEITDT. RVALGDHD—H. TOEOBREDDHY . HABKREF UL, BREK
EEEWOHREF > TNET,

BWHMICOWTEWET & REDEHDPH D EEBEL TOWETH. RIEEDTLEVT—
areEREEL. BHRERODPIERICBEVERLTVET,

(AR) BKk BUESISVWE LUz, MUCZEREWLDDTL &DD.

(Q2) BUHESTIVWET, PRUBKKICIEMZ LET. BAIFEAREOBEHGZ .
ABEMZFE ST T @PREDTIIMEZED TWET, 250\ >/za> /=23
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O, 25BEDEFENHDENDIET. BRZLELKIAFES ZEICKY . BARIFCO,
HWRENWDHDZEDELDICEEATLEDOD. BREF CHAHAEIRILF—Z/L{ZA
FBONETH, IRLF—ZEDRDIFE>TVWEENWERL>TVWADTLEOD. BT
FECVVDBIRROISVWETH. EOXDBRREROEY IV ZEIKITROVTODDD,
RITELT, IXNF—ON=2a3 00D 3> aERL0WVEEZZWTT,

(BAR) IXIF—E@FHRICESDTHERICKREZVBELZEB SO TOET., REAKEK
D& RFDEBADPLEEO>TVWE LD, WEBEREBZHROTOET, RLWETRES L.
BERREI XL F—DPHRLICTI—bemgd T EHIC, TBEMICIE. FRPTERRF
NHEBFOBEHZED TN ENDE T, BEANEPIANAOTONREED TETVE
T, B REAC. BT ZEDOTLKBDERVWETH. TOXDBRIMVBAZEDH TNET,

TLUTEERRICBVWTH., BICSHERINLHKE, (FREIXINF—2ZHATS
EEICEVT. BREES L TWKDDPEBERRA > N TCHYET ., SROBLEAETIEK
RETHKORREED DR E. A /N=2320EDTVERT . FHNICIETSFEOEY
. INEBBRZRBDS—EEFICRKATOWS ZEBITOTHIET., INSIEFTEHR
BINGRICEDDODTIED Y EEADT. BDHZEMEY) T BEFIERESGTRELTOET,
ZLCOLEBDPDDZDHFTCHLHY . B, EE2AETRUBEEWDEEZEDT
TCVWBHENDIETT,

AAREFI—Ov/NNERTEH. BEFREIXILF—DORT VIR ETRED HDHH
BTREHVET, TOLDOGEH. BARSTIEDOXR AT, BIMEHZZH TRWVHEAT
WET., TLTEHRADBFROFITELT. TDEDBIT I a>&GELTOVERT,
BICUATDREWERICDOWTE, APV T7AF 2V AEFATOWETH, 2DUR
JEWDIFTDT 74 T2 AEMIF TN OV /ERVHALED TEVET,

(A&) Bkik. BUESIIVWELE, BEEOME. BRIGE I ELEEZETOEE
EET, ROEL T, BB 72T 1A%k FUD—&8%k JHFE. BRICEZERY
BOIESVWE L, ENTIFRIC, BARA 2 7HBIFOREKREDLS. THREZ\ LS
7, YOI, WEEFAR AR HR. L5 <BROVELET.

Greeting
M BiE (BEEEKR)

THNAWeRER Le, BAEFEAROBNRIRTY. 5. BREIRATIL—TIE.
SEEDREESHELTEIET., IOLTHBEZVWLLZEL T BYES IOV
g7, AZUT7OHVEE., J&b&E FWMRAIC. [HWIA 2 ERBIIFRICKOTE
ICR<GED] EVOBREDPHZDEDTT. JDIUBCOEEBHEBLT. BAEAXRITFTDK
BIFSOFLLEDRZRE T, FZISERLWVENZT A2 DELDIC. BICRLADTETL
BDHDERNWET, TOXROBH. IO L TIHEESE TV EEZIEETE LT &
ICBVE#S CEWVET,
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HY FOEMAOELORMFZENS MY T AP O—HIL- Ny - O—HILDOEEAEPS
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EEBEIAPHVET O ADHEE] EOWODBARTELAREEDN/EHFLES
AP, ZOE. BABBDOHMEZFZEESINE L. O—FTHEEWLEEEIC, B
SADD. [z DAREFTATEVND? [TYEA LIFATLVEWND? | RSN,
IO A=< ADYEE] |$HBXEE>/mEBNETH. £43%. L ELE. FOh
T. WARDEZEFBREREETFRIELEVNDZED. AEEHHETENIET, £&
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. O—YFEOFAHLL. Z2REPBAROROEEREEI THDENDIELZER
WET,

WMAEDBAREA AU 7OBRICBZATNL. £SICATTICED VI A4 FRERE.
REREREDH L S EE TP SETBICEHEMRD XY 725 L T .BRBEGRD [
BEAY/ S— R F—>w TR EFENE L. BBEOREREZED . BAREA X7 TLD
DY EEEZLTESUEVWERWET, EARICKROBTHEEINE L. GTOEZK

SBICHZTFELTH. BERERE. U724 FT—0OBL. 7 L THRRBEMBIEIC
XY AIEEEMICONTEEL TWIHENDZET. —HZLE LA, £S5, BA.
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A&7, ZEEOIHEICKLDRHAEEEDOREIPEDONTNET,

/e FEEPFTOHBNEED TOEEWERWET, KAICIEK. 12U T7DRES
BARICEBEL T, ¥ ERICEI DTV av T zREIDZFETCT. LT SEH
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SEORV AP, BIBEEIN. BELREREZYHE LT, BEEDEE
DEICRIEEIND LD, BRELTELOAYYR—NLTEYET,

2025F(CIE. KR - BALEPHESNETT. XU TFEIE. BRESETITIERICA
[DNNEVF > THY)ET, SEEH. B XUTO. EDRA #RARBHEBEKR
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9. TLEUT—aASAFEH wavansson
15:45~16:15 12025 FEAXEFEES (Kbik - EAAHTE) DB
1. 2025 FAXERFEBESKHSES -AIEHFERE B EER

OSAKA, KANSAI JAPAN

EXPO
2025

XXIlI ltaly-Japan Business Group
General Assembly]

Latest Developments of Expo 2025

Osaka, Kansai, Japan

November 2023

Japan Association for the 2025 World Exposition
ICHINOKI Manatsu

N

Exposition Outline

Period: .
April 13 to October 13, 2025 (184 days) Expo site

Venue:
Yumeshima (man-made island in Osaka)

Theme:
Designing Future Society for Our Lives

Concept :

People’s Living Lab;

A laboratory for a future society
Confirmed Participants :

153 Countries/Regions,
8 International Organizations

Kansai

The Kansai Region

Projected number of visits :
Approximately28.2 million
(3.5 million from overseas)
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Overall Structure of the Expo Site

PAVILION

Pavilons for pimate sectery (Corperatient~12)
1HIFPON TELEGRARK AND TELEPKONE
CORPORATION

2.The Frderaton of Blectés Fawm: Companien
3Summmma EXPOZIZS Pronaton Cemmimas

4 Pamaoric Corsoration

S diubishi Ganers) Cammities for Expe 2025
sl Kavasi Jspan
EYOSHIMOTO KOGYO HOLDINGS 00, LTO.
7Pssces Croup Ine

:Bendnl Marce Heldngs s
10 Tamayama Ogral FechCa. LTD
X Gaa Asascistien

12 Vida Groue Moldings Ca.. it

Thamate Frojecs Podsear (Tharal~)

BXAWASE Neom

Smart
Mobility
Expo

Future Society Showcase Projects

Future Society Showcase Projects have been under discussion with two layers, which means demonstrating next-generation technologies and social
systems that make people feel the future beyond 2025, and implementing advanced technologies and social systems befitting Expo 2025 Osaka,

Kansai, Japan.

» Venue access bus
+ Personal mobility in the Expo site
» Robot (Services at the Expo site)

Digital Expo

Virtual Expo

Personal agent for visitors, Guide by XR
Automatic translation system
High-speed, high-capacity
communication environment
Large-sized video, sighage

Projection system etc.

Virtual Expo site
Direction by XR
Expo Co-creation project, etc.
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Art Expo

Green Expo

Future Life
Expo

Incubation-type
projects based in
Future Life Park that
implement  various
ideas

Water show at Water Plaza
Projection mapping for the Ring
Installation at Forest of Tranquility
Public art

Parade etc.

DAC+CCS. Methanation gas
Hydrogen power generation, Pure
hydrogen fuel cells

+ Ammonia power generation

+ CO2-absorbing road surface material
Next-generation solar power batteries
Aquifer heat storage etc.

Future city, housing, environment,
transportation, culture (Future Life
Park)

Future health care(Data utilization in health
and medical care, medical equipment and welfare
equipment, etc.)

Future food, Agriculture
(Food tech, Automation, Food culture, etc.)

Action for future (TEAM EXPO 2025 Best
Practice exhibition)
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Provided by KEPCO-Osaka Metro

Theme Weeks

Dates
(2025)

Theme
(Week Name)

Theme (Enquiry)

Scope of Theme

25 April(Fri)-6 May(Tue)

15(Thu)-26(Mon) May

Co-creating Cultures for the
Future Week

The Future of Community and
Mobility Week

For diverse cultures to resonate and co-create cultures for the
future, what do we do ?

‘What is a community where we can live
as weare?

Traditional performing art, historical heritage, local community revitalisation,
tourism, art, music, sports, cultural arts, Cool Japan, manga and anime, Esports
c.

Smart cities, digital garden cities, disaster prevention and reconstruction,
metaverse, space, robots, EV/FCV, automatic operation, flying cars, cyber security,
MasS etc.

5(Thu)-16(Mon) June

Necessities of Life :
Food, Clothing and Shelter Week

What do weneed to do to realize a future where everyone has
access to food, clothing and shelter ?

Food loss, food tech, food education, food culture,
smart agriculture/forestry/fisheries  industry,
consumption, etc.

sustainable fashion, ethical

20 June(Fri)-1 July(Tue)

17(Thu)-28(Mon) July

Health and Well-being
Week

Learning and Playing
Week

How do we realize a society where the well-being of each
person resonates?

What should humans leamn in the era of AI?

Measures against infectious diseases, well-being, genomic medidne, regenerative
medidnejcell therapy/gene therapy, PHR, healthy life expectancy, SBNR, safe
water and toilets,etc.

Lifelong leaming, EDTEC, intellectual property utilisation, individually optimised
learning, remote education, youth independence, educaticnal inequality, STEAM,
entrepreneurship, games around the world, etc.

1(Fri)-12(Tue) August

Peace, Human Security and
Dignity Week

What do wedo to realize a world where discrimination is
eliminated and people respect each other?

Hunger, poverty, sodal inequality, human rights violations, child labor and forced
labor, human trafficking, participation of persons with disabilities, gender equality,
LGBTQ, promotion of women's partidpation and advancement in the workplace,
immigration, human security, diversity and indusion etc.

17(Wed)-28(Sun)
September

The Future of Earth and
Biodiversity Week

What do wedo to preserve the earth for future generations
with abundant and diverse life?

Climate change, dacarbonisation, biodiversity, circular economy, renewable energy,
hydrogen society, Nature Positive, deforestation, marine pollution, woodland
regenerstion, freshwater resources, etc.

2(Thu)-12(San) October

SDGs+Beyond
Future Society for Life Week

Can weachieve the SDGs?
What do we do beyond the goals?

SDGs, post-SDGs, life, future society, Sodety 5.0, etc.

Cross-cutting

Economy and Innovation ‘ ‘

Population Dynamics and

Aging Society

Future Generations and Inclusion
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B Schedule for the Theme Weeks

APRIL 2025 MAY 2025
1314151617 18192021 222324 2526272829301 2 3 4 5 6 7 8 9101112131415161718192021 222324252627 28

SIMIT|W|T|F[S|SM|T (W|T IE|SESEMETIWETEEISESHMEPTIWI(T |F (S |S (M| T (WD EE]ISESTMETIWETLE IS ESIMI T |\W

. The Future of Community and
Co-creating Cultures for the Future Mobility
JUNE 2025 JULY 2025
2930311 2 3 456 7 8 91011121314151617181920212223242526272829301 23 4 5 6 7 8|9 10111213
TIF|S|SIM[T|WITEE|SISIMITIWITIE|SISIM|IT WITIEISISIMITIWIT|EIS|IS|IMITT W T FISISMTIW|T|F([(S|S

Necessities of Life :

Food, Clothing and Shelter Health and Well-being

AUGUST 2025
1415161718192021222324252627282930311 2 3 4 5 6 7 8 9 101112131415161718192021222324 25262728
M| T |WERLE IS SIMPTE [WITTEISESIMI T (W[ T [FISISIMITIWITIFISESTMITIWI|T | FIS|SIMIT|W|T|F|S|S|M[T(W|T
Leaming and|Playing Peace, Human Security and Dignity

SEPTEMBER 2025 OCTOBER 2025
2930311 2 3 4 56 7 8 91011121314151617181920212223242526272829301 2 3 4 5 6 7 8 9 10111213

F|S|S|M|T|W|T|E|[S|S|M|T|W|T|F|S|S|M|TMWEFFEIS|SIMETIWEFEEFS|ISIM| T (WiT|E|S|S|MITF|W[T|EIS|S|M

The Future of Earth and Biodiversity FM"?‘:ZE;’,‘;:‘: Lits

Theme Weeks

Stage area: approximately 50 m? (with roof Number of seats: approximately 2,000
and small backstage) Hall with centre stage

Installed in four locations, as of plan With facilities for scene change
Outdoor events including those for music, blackouts and film projection

Area of exhibition space: Indoor
1 approximately 200 m?, Indoor
2 approximately 100 m?,

Outdoor approximately 350 m? :glk shows, antd cal_'név.a stcan be held during aﬁparatuses

Exhibitions including those for 6 OXPO avent perod in turns. Theatre events including those for music,
art, anime, and fashion can be ;‘ngﬁ{?aartéoggligg?ments on this event platys;i;erfornnt\ing :rtt;, ut;{riz;tic

held during the expo event . *No public invitations for events at the Virtual , entertainment, and thematic forums can

be held during the expo event period in
turns.

2. Event Hall 2

Number of seats: approximately 500
Semi-open air hall with parquet

Main venue for Official Participants’
ceremonies. Theatre events can be held
during the expo event period in turns.

4., 5. Japanese Traditional
Culture Area

Outdoor small stage and exhibition
space on first floor

%B Events for Japanese traditional culture and
\}/ / traditional performing arts including kado

period in turns.

8. Outdoor Event Space

Capacity: 10,000-persons
scale

Stage with roof

With large film apparatus
Outdoor events including
large live events, film airing,
and carnivals can be held
during the expo event period
in turns.

Two spaces with exhibition floor area of

* ) S
approximately 2,000 m? I L 7 (Japanese traditional flower arrangement)
Various exhibitions and forums can be held - - e — ’ and sado (Japanese traditional tea
during the expo event period in turns. ceremony) can be held during the expo

event period in turns.
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The Italian Pavilion

Thank you ! Grazie ! Arigato !
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2. Italian Commissioner General for Expo Osaka 2025 Amb. Mario Vattani

EXPO . I
2025

OFFICIAL PARTICIRANT

Italy Expo 2025 Osaka

Project presentation
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mca

«La Citta Ideale» anonimo 1480-1490, Galleria Nazionale delle Marche, Urbino

mca

Urbino, la citta ideale del Rinascimento
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16:15~17:10 MEFFEICOWVWTY

1. BABREERITWTREEXREFR I IEI/T+TJTa/ 2R/
eI B LEEEHARE BEXkEr

New Dynamism in Japan’s Economy

7 November 2023

Wataru Miyanaga
Executive Economist
Development Bank of Japan

®DB)

1Y
DBJ's History and Services W D] s nas i
> The Development Bank of Japan has been promoting sustainability in Japan since its early
days as a governmental bank, flexibly responding to the issues of the day.

> DBJ offers four financial services: lending, investing, advisory, and asset management.
Additionally, it has a long history of providing knowledge services. These services range
from macro-economies, particularly in business investment, to current themes such as
sustainability and digital transformation, as well as regional economies in Japan.

DBJ’s Role in Issues of the Day DBJ’s Funcitons
« Rebuilding Industry after the War Financial Services
* Nurturing of New Industry
« Strengthening International Competitiveness Lending Investment
« Stable Supply of Energy

« Reinforcement of Transportation Consulting/

Advisory Services Asset Management

* Industrial Transformation
* Redevelopment of Infrastructure .
+ Regional Revitalization Knowlege Services

+ Crisis Response (Financial Crisis, COVID) Industry / Digtal

Post-Earthquake Reconstruction

+ Building of Sustainable Society Sustainability Regional Economy

Source: DBJ Source: DBJ
1 @B
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Japan’s Economic Recovery Progresses

e Following the plunge in the spring 2020, the United States led the recovery from the COVID-19
pandemic. Japan's economy stagnated as the pandemic persisted, but in 2023, it rebounded beyond
the pre-COVID level and is projected to grow at 1%, surpassing its potential growth rate of 0.5%.

e Japan's economy is recovering not only in terms of GDP but also in terms of consumption, investment,
trade, and employment numbers even excluding the impact of inflation.

Recovery of Real GDP

State of Recovery in Japan

in Major Economies (in Real basis)
) 20194=100 Forecast %
Bottom in
10 » us 5 2019 > 5, demic = Latest i
108 Covid19 0 P o~
106 Pandemic /O/ o | Euro —C\ / \ ]J \ f \ /
M rd 5
104 = %
102 P om0 | Japan
/ -10
100 O /O//O/ y
98 / -15
o & 83 3g § gz
3 < (72}
o | \Vi By & ¢ g%
3 ERY < Q
02 L ! go g9
= El 29
2016 17 18 19 20 21 22 23 24 25 >
Year Sourece: Cabinet Office, Ministry of Finance, Statistics
Source: IMF World Economic Outlook, October 2023 Bureau of Japan
2 @08

Large Excess Saving in Japan Supports Further Recovery

e Pent-up demand during the pandemic resulted in a buildup of excess savings worldwide. While the
United States has seen a consumption of these excess savings, Europe has not, which is evident in
their post-Covid recovery.

e In Japan, excess savings continued to accumulate until 2022, particularly in service consumption.
Although not all of these savings will be spent due to cautious consumer attitudes towards retirement,
there is still significant potential for increased consumption expenditures, which will further support
economic recovery.

Excess Savings in Advanced Economies Excess Savings in Japan

8 % of GDP 10 % of GDP

7 Italy 9

6 | ——ys 8

i Germany ey 7

3 | ——France .4 = 2 I 7

2 \ 4 for Services

; / \

: /] \ 3 |
2 H

-1

2 \ 1 for Goods
0

-3

Quarterly Quarterly

Source: DBJ calculations
3

Source: IMF World Economic Outlook, October 2023

®DB)
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Japan’s Economy: 3rd Largest and Keeps Growing in Real Per Capita

e Size of Japan's economy, measured by nominal GDP, is the third largest at about 5 ftrillion dollars.
However, this level did not grow since the middle of the 1990s and Germany is catching up in 2022
because of depreciation of Yen. .

e The living standard in Japan, measured by real GDP per capita and excluding factors of population
decrease, continues to grow. However, the gap between Japan and the US and Germany has been
widening since 1990.

Size of Economy (Nominal GDP) Living Standard (Real GDP per capita)
US dollar at 2017 prices

trillion US dollar

30 70
—Us —UsS
25 / 60 /\/
/ ——China | —Germany
50

20 / —Japan %ﬁé‘f ——France
15 f ——Germany 0 _/éé/\ — UK
/ * /J

—UK —ltaly

10

A ——France 20 | —Japan
° =~ — tal 10 / i
- == — &y _// ——China
| —

0 l——
1980 90 2000 10 20 1980 90 2000 10 20
Year Year
Source: IMF, Note: PPP exchange rate

0

Source: IMF, Note: Market exchange rate
4 ®DB)

Labor Shortages Woresn as Population Decreases

e Labor shortages have become steadily more severe in 10 years.. Although the situation eased during
the pandemic, the current situation is more serious. Hotel and restaurants, construction, and other
service industries are suffering most.

e The latest future population estimates by the government include an increase in foreigners to mitigate
the rate of decrease. Still, the working-age population (ages 15-64) continues to decline at an annual
pace of approximately 1%. This is expected to exert a continuous downward pressure on GDP growth,
affecting both demand and supply.

Employment Status Diffusion Index Working Age (15-64) Population
40 ‘excess insufficient”, %pt. 100 millions
20 qllnrh:rly from 19Q1 to 23Q3 n
0 Y l 90 ,7-o~
) \ ' 80 AN Estimates
-20 J\ J‘\ \_\
o AN AN f\ wl R
-60 ‘ shortage N\ 60 55
-80
g %z’ %Z’ g & §» § § gl 50 Excluding™ <N
=2 2 2 & 3 g 2 5% Foreigners
S = s 9 co 40
L < 6 3 3 3o
= 2 8 a3 3 o %
S 5 & E o, & 30
5 =} 3
a 2 g 3 1950 60 70 80 90200010 20 30 40 50 60 70
= = g' Year
«Q B » Source: Institute for Population Studies on Social Security
Source: Bank of Japan “Tankan” “Estimates for 2023”
5 ®DB)
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Potential Growth Rate falls below 1%

e The long-term potential economic growth rate of a country, excluding short-term economic fluctuations
can be broke down into Labor input (number of workers * work hours) and Labor productivity.”

e The contribution of labor input in Japan has declined into negative territory due to the decreasing
population. Furthermore, Japan’s labor productivity growth has also decreased since the bubble burst
in the 1990s, resulted in the country’s potential growth rate falling below 1%.

% Japan % us

5 5

4 = Labor input = |_abor input
S

Labor productivity Labor productivity

3 S T IR C o] 3 N/ N ——Potential GDP.________

2 ........................................... 2 _____________________

ll T e 1

0 0

-1

1985 1990 1995 2000 2005 2010 2015 2020 1985 1990 1995 2000 2005 2010 2015 2020
Year Year

Source: Bank of Japan Source: CBO

6 ®DB)

Japan’s Manufacturing GDP share Remains High

e The ratios of manufacturing to GDP are on a downward trend in the long term, as the manufacturing
base moves to lower income countries and the weight of service sector increases in the economy.
However, these ratios have stopped declining in many countries.

e Among advanced economies, the ratios are high in Japan and Germany, followed by Italy.

Share of Manufacturing in GDP

%
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—
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\%\
15 x f | ——US
10 ——_| —France
P C—
—UK
5
0
1970 75 80 85 90 95 2000 05 10 15 20
Year
Source: United Nations National Accounts
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Changes in the Industrial Structure of Japan

e In terms of GDP composition by industry over the past 25 years, the electronic machinery has been on
an expansionary trend in the manufacturing sector. In 2020, demand in this industry increased
following the COVID pandemic, along with demand in the chemicals including pharmaceuticals.

e In the non-manufacturing sector, the proportion of the human health, ICT, and professional activities
industries expanded.

Manufacturing Sector Non-manufacturing Sector
100% 100% Other
90% Other manufacturing 90% Human health
Transport equipment Education
80% Electrical machinen 80% Public administration
70% = Machinery 70% Professional activities
60% I I u Fabricated metal 60% . ;:I necsetale
50% Basic metal 50% I I I ulCT
40% Non-metallic mineral ~ 40% l I l = Accommodation and food
30% Petroleum and coal 30% Transport and postal
. Wholesale and retail
20% . || . = 8 Chemicals 20% Construction
10% u Textile 10% = Electricity, gas and water
0% ._l_._l_l_l = Food 0% _-_._-_=_-_-_ = Agriculture
1995 2000 2005 2010 2015 2020 1995 2000 2005 2010 2015 2020 g Mining
Source: Cabinet Office Year Year

8 ®DB)

Japan’s Active Fixed Capital Formation

e Japan'’s fixed capital formation plays a significant role in its economic growth. Although its share in
GDP has decreased since the post-war rapid growth period, it remains higher compared to other
advanced economies.

e Japan is known for its substantial R&D spending, which is primarily driven by businesses. In recent
years, there has been an increase in investments in intangible assets, including R&D and software.
This trend reflects the growing importance of these assets in enhancing the competitiveness.

Share of Fixed Capital Formation in GDP
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Business Investment in 2023 to Reach Record-High

e Business investment in Japan declined more than 10% in the pandemic. However, annual survey by
the Development Bank of Japan indicates that investment by large companies is projected to grow by
7% in Fiscal Year 2023, surpassing the pre-Covid level of FY2019.

e Investment by all businesses, including investment in R&D and software on a GDP basis, is expected
to reach a record high, even when excluding the impact of inflation (real term).

Business Investment Levels GDP basis Business Investment

120 FY2019 =100 120 trillion yen i

estimates
115 Plannedl’ 115 estimates

i —>
110 . 110
105 ! gstimate 105
{ p|10238

132 A /\ y 1:(5) Nominal
/ \ / \ /956 o~/

90 90
89.8 \/ 7
85 ,/ \\ / 85
86.4 Real
80 \ 80
75 75
70 70
2005 10 15 20 23 2015 17 19 21 23
Fiscal Year Fiscal Year
Source: DBJ

Notes: 1. Large companies, all industries. 2. Latest estimate is based

on the realization rate in recent years. Source: Cabinet Office, Estimates by DBJ
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Investment in 2023: Digitization and Pandemic Recovery Drive Increase

e The planned increase in investment in 2023 is largely due to projects carried over from the pandemic.

e Digitization is driving investment in the manufacturing semiconductors and battery-related products, as
well as the application of these products and technologies in various services. Decarbonization trend
continues with renewable energy and energy efficiency projects across a wide range of industries.

e As recovery from the pandemic progresses, investment in passenger services and hotels is resuming,
alongside the robust investment in urban redevelopment and automated warehouses.

) A it Recovery from the

hemicals

Electric Parts Battery and materials Energy CO2 Capture

—— | and Materials Saving
Power
Electric machinery Semiconductor Semiconductor

EV (incl. R&D facilities)

Machinery Robots

5G, Data Center
[ Transportaton |

Transportation Contactless Payment Introduction of EVs LED lighting Aircraft, Safety

Real estate Zero Energy Metro-redevelopment

Note: Investment items showing a substantial increase on the previous year are shown in orange.
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Investment is Growing across All Regions

e Planned capital spending by large and medium-sized firms increases in all 10 regions in Japan. The
growth is particularly significant in Kyushu and Hokkaido, where new semiconductor plants are under
construction.

e The Tokyo metropolitan area has the largest share of 30% with the largest contribution accordingly.
Tokai region, known for the automobile industry, follows.

change

Change share
65%
oo Shikoku ———

) Hokkaido Hokuriku Chugoku 2L2%
55% 45.4% 41.1% 36.1% 3.5%
500 3.2% 2.6% 5.6%
45% [ 1/ Tohoku North Kanto & Koshin \L
40% 13.7% 22.0% M

6.5% 6.2%
35% Kyushu :‘}/;\F’j
308 161.7% Hokurike?, /ysg North Kanto
25% 1% Chugoku &7 & Koshin
20% = xe:;m’el // ;jj} &Lf}} f/"l'okyo metropolitan
¢ veipge. f LT Tokai* area

. ' Tokai . A % okar=

IGT N Tokyo metropolitan area 0 e

23.0% 25.0% A3 Y/ Kansai
10% an 17.7% . { Shikoku
34.5% Kansai By
5% 11.4% PKyushu
0% . . . ) . 12T } o7 | et
0% 10% 20% 30% 10% 50% 60% 70% 80% 90% 100%
Share

Notes: 1. The share of each region reflects the prefectural composition of the respondents. The regional shares do not add up to
100%, due to rounding. 2. Areas in the skyline chart reflect contribution to the nationwide change.
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Japanese Manufacturers Shift to Enhance Domestic Production

e In terms of the medium-term prospects for manufacturing capacity, DBJ’s previous surveys indicated a
trend towards enhancing overseas production sites. However, the 2023 survey shows a shift, with more
businesses planning to enhance domestic production within the next 3 years.

e This change is likely to due to recent experience of supply shortage from abroad and increased tension
in international relations.

Medium-Term Supply Capacity (Manufacturing)
(1) Overseas (2) Domestic

Composition, % Composition, %
100 HeFEFERRTRTEH FAT5 TR 41714] Reduce|100 13310ll""+ ll..t 10l
90" 121115 log o NN d=BE
29
80 f—1 | 331440137 KO [ 34/133 80 i i I
— 48 49| 48] Keep 54 46 34 Keep
70 N NI 70 | e2(] [leof| .[152]] [ 44
| |1 T | i s 1l611 <o 1%
60 - 60 70 61 69 -
50 . 1 - s0 B8 L0 =1 |
40 178173l {73l ol Il 40 | ) 1
30 B3 ot 3 H { ] 62|63 30 L= | e 58
20 Lol P0laq 4811491 | 20 [ 7 T P
29132 35 36 31
10 - : HHHH 10 (22221 24| H o
0 L 0
SUVEY112 13 14 15 16 17 18 19 20 21 23 S 112 13 14 15 16 17 18 19 20 21 23
Over three years or so Over three years or so

Notes:1. Large companies 2. Data covers the companies reporting both domestic and overseas operations. no data for FY2022.
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More Priorities in Human Resource and IT Investment

e In a wider range of spending not limited to tangible fixed assets, businesses are placing more priority in
human resource (HR) and IT investment.

e The breakdown of HR investment shows that companies give top priority to talent recruitment, followed
by the enhancement of off-the-job training. A significantly higher percentage of firms are now investing
in pay raises. Only a small number of companies are supporting in-house entrepreneurship or
introducing a job-based employment system, which is common in the west.

Priorities of Investment in Broader Areas

Capital Euman M&A
. : .. Spendin esource Domestic
Capital Spending Domestic 5027 {0 eciment R&D Overseas

2018
2019
2020
2021
2022 33 23

2023 33 25

0 10 20 30 40 50 60 70 80 90 100
Composition, %
Notes: 1. Large companies in all industries 2. Based on a multiple selection up to three
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Monetary Policy: Yield Curve Control to Be More Flexible

e At the July meeting, the Bank of Japan modified the yield curve control to be more flexible, allowing
long-term interest rate to rise up to 1%. Currently, the rate increased around 0.8% and further policy
adjustment is expected as the inflation is projected to remain above 2% and wages are increasing.

e The Japanese Yen has weakened to 150 against the US dollars, the lowest in more than 30 years. This
depreciation began in March 2022, when the US started rate hike. The subsequent movements can be
explained by the interest rate gap between US and Japan.

Yield Curve Control Moderated in July Yen Weakened while
US Raised Interest rates
% July 23 Yen %pt.
10 Allow up to 1% 160 —_USD/Yen 45
' 150 g 40
Mar. 21 Dec.22 140 ——Interest Rate Gap 3.5
. 0, = .
05 Juh48 Ui 5 0.5% o (Right Axis) 3.0
range of 0.2% / 130 T W 25
0.0 \:l/\ /~~~—__long-term 120 i 2.0
\ \ Interest rate M’“M 15
e —\ 110 W‘\ﬂ' vt 10
-0.5 .
100 05
10 90 0.0
o 2021 22 23 i
2018 19 20 21 22 23 daily
Monthly Source: Refinitive Datastream
Note: Interest rate gap is difference in 10-year yields between US
Source: DBJ based on the Bank of Japan and Japan.
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New Dynamism: Prices and Wages Started to Rise in Japan

e Japan’s economy experienced a bubble burst in the early 1990s. Since then, GDP, prices and wages
have long stagnated while the economy has undergone financial restructuring, several large
earthquakes, and external shock from Asia and the US.

e Deflation, continuous drop in prices ended after the Bank of Japan adopted strong accommodative
financial policy in 2013. As Japan recovers from the pandemic, prices and wages started to rise against
the backdrop of higher import prices and labor shortage. This new dynamism is expected to enhance
the better resource allocation and achieve higher productivity in the coming years.

Picking up Nominal Indices of Japan

1990=100
160 A
140 // J/ ——Stock Prices
120 —
100 / \f"—‘/&\—\ﬂfﬂ r )
o w \V/.\\ /\ /’\ /J \ —— Consumer Prices
60 < \ / \, —Wage
40 7 M Land Prices
20
1980 90 2000 10 20 vyear
Sources: Cabinet Office, MLIT, MHLW, Statistics Bureau, Japan Exchange
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2. Vice President of the Edison Foundation Mr. Marco Fortis

ITALY'S INDUSTRIAL OUTLOOK

A WORLD LEADING COUNTRY IN MANUFACTURING,
TECHNOLOGY, AGRICULTURE, SPACE AND TOURISM

MARCO FORTIS
(Vice President Edison Foundation)
ITALY-JAPAN BUSINESS GROUP
Tokyo, November 7th, 2023

POST PANDEMIC GROWTH

GDP GROWTH: 2nd QUARTER 2023 vs 4th QUARTER 2019
(chained volume estimates, seasonally adjusted)

7 +6.1%

3.5%
a *3.9%  43.3% +3.0%

. . . 2.0%  .18% 499

=

United Canada Italy Japan Spain United France Germany
States Kingdom

w

N

[=Y

Source: Edison Foundation calculations based on OECD statistics

89



Ranking of Italy in the world economy

Italy's ranking
GDP (2022) 10
Manufacturing value added (2021) 7
Operational stock of industrial robots (2022) 6
Total merchandise export (2022)

Trade balance exluding energy (2022)

Inbound tourism: arrivals, overnight visitors (2019)

Production of tomatoes (2021), apricots (2021), lettuce and chicory (2021)

Trade balance in cocoa and cocoa preparations (2022)

Trade balance in machinery and equipment (2022), footwear (2022)

United Nations' planetary pressures-adjusted human development index (2021)

Trade balance in ships and yachts (2022), furniture (2022)

Production of peaches (2021)

Trade balance in wine (2022), handbags (2022), ceramic products (2022), articles of iron and steel (2022)
Trade balance in preparations of flour, pasta (2022), preparation of vegetables, fruit (2022)

Numbers of UNESCO heritage sites (2023)

First EU country visited by tourist from United States, Canada, Japan, China, Korea Rep., Australia, South Africa (2019)
Production of artichokes (2021)

* Excluding Netherlands re-exports, because of "Rotterdam effect"

Source: Edison Foundation calculations based on World Bank, United Nations, World Tourism Organization,
Eurostat, FAO, UNESCO and World Robotic statistics

wv
*
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MANUFACTURING

MANUFACTURING VALUE ADDED (YEAR 2021)

G20 . . Value added
economies Countries
. (bn USD)
ranking
1 China 4,909
2 United States 2,497
3 Japan 1,025
4 Germany 803
5 Republic of Korea 461 A
6 India 683.6 A
7 Italy 319
8 United Kingdom 271
9 France 263
10 Russian Federation 236 .
11 Mexico 230 G7 economies
12 Indonesia 228
13 Turkiye 182
14 Brazil 168
15 Canada 162 Other G20 economies
16 Saudi Arabia 117
17 Australia 86
18 Argentina 75 /
19 South Africa 49

Source: Edison Foundation calculations based on World Bank statistics
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ITALY IS A LEADING EXPORTING COUNTRY

TOTAL MERCHANDISE EXPORT (YEAR 2022)

G20 %
. . Export value
economies Countries
. (bn USD)
ranking
1 China 3,593.6
2 United States 2,062.9
3 Germany 1,658.4
4 Japan 752.1
5 Italy 700.3 o
6 Republic of Korea 683.6
7 France 606.8
8 Canada 597.2
9 Mexico 578.3
10 Russian Federation 565.2 .
11 United Kingdom 530.5 G7 economies
12 India 452.7
13 Australia 402.2
14 Saudi Arabia 378.3
15 Brazil 3345 Other G20 economies
16 Indonesia 292.0
17 Turkiye 254.2
18 South Africa 123.6
19 Argentina 88.3

Source: Edison Foundation calculations based on UN Comtrade and ITC statistics

MERCHANDISE EXPORTS: IN 2023 ITALY IS REACHING JAPAN

TOTAL MERCHANDISE EXPORTS

(bn US dollars)
Source: Edison Foundation calculation based of UN Comtrade and ITC statistics

348 351 345

400
350
300
250
200
150
100

50

First 6 months 2019 First 6 months 2023

m JAPAN
H ITALY
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ITALY IS FIFTH IN THE WORLD FOR MERCHANDISE TRADE BALANCE EXCLUDING ENERGY

TOTAL MERCHANDISE TRADE BALANCE, EXCLUDING MINERAL FUELS ( YEAR 2021)

G20 .
i Countries VD
econor’nles (USD billion)
ranking
1 China 1,038.9
2 Germany 292.7
3 Japan 128.7
4 Republic of Korea 126.9
5 Italy 105.0 N
6 Brazil 53.5
7 South Africa 35.3
8 Australia 30.8
9 Indonesia 19.7
10 Arge.ntina 16.2 G7 economies
11 Mexico 3.5
12 Turkiye -4.0
13 Russian Federation -11.3
14 India -61.6
15 Canada 754 Other G20 economies
16 France -80.1
17 Saudi Arabia -83.7
18 United Kingdom -191.5
19 United States -1,196.2

Source: Edison Foundation calculations based on UN Comtrade and ITC statistics

ITALY HAS A VERY LOW CONCENTRATION OF PRODUCTS EXPORTED

% SHARE OF FIRST 10 PRODUCTS ON TOTAL MERCHANDISE EXPORT (YEAR 2021)

G20 .
economies Countries % share
ranking
1 Italy 12,0%
Germany 14,5%
3 Turkiye 16,6%
4 France 16,8% <
5 United States 19,1% 3
6 China 19,7%
7 Japan 21,0%
8 United Kingdom 27,9%
9 Mexico 28,3%
10 India 32,3% q
11 Canada 33,1% G7 economies
12 Republic of Korea 33,5%
13 Indonesia 35,5%
14 South Africa 40,2% .
15 AEETiE 54,4% Other G20 economies
16 Brazil 55,5%
17 Australia 70,9%
- Russian Federation n.a.
- Saudi Arabia n.a.

Source: Edison Foundation calculations based on UN Comtrade and ITC statistics
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THE MEDIUM ENTREPRISES ARE THE BACKBONE OF ITALY’S MANUFACTURING EXPORTS

MANUFACTURING EXPORTS OF MEDIUM ENTREPRISES (50-249 PERSONS EMPLOYED): YEAR 2018

OECD_ . Exports F
economies Countries#
. (bn US dollars)
ranking
1 Italy 133.2
2 Germany 115.7
3 Switzerland 68.0
4 United States 57.0
5 Spain 53.1 '\
6 Netherlands 49.0
7 France 34.2
8 United Kingdom 33.8
9 Poland 27.2
10 Belgium 26.6 .
11 Ireland 24.9 G7 economies

# Data for Japan are not available
Source: Edison Foundation calculation based on OECD statistics

Other economies

THE ROLE OF INDUSTRIAL DISCTRICS IN ITALIAN ECONOMY:
THE CASE OF TAPS AND VALVES SECTOR

APPARENT CONSUMPTION OF BRASS RODS: YEAR 2019

(000's tons)
Source: Edison Foundation calculations on statistics
from Assomet and International Wrought Copper Council

\
900
200 981
700 S
600 512
500
400
283 188 170 159 151
100 68
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CHINA ITALY UNITED ITALIAN JAPAN REPUBLIC GERMANY TAIPEI
STATES  DISTRICT OF KOREA
OF ORTA
LAKE

i

NOTE: THE BRASS ROD CONSUMPTION IS A MATERIAL INDICATOR OF GEOGRAPHICAL CONCENTRATION OF
TAPS AND VALVES PRODUCTION
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ITALY’S COMPETITIVENESS ACCORDING TO THE TRADE
PERFORMANCE INDEX UNCTAD/WTO

It is a composite indicator, developed by the International Trade Centre, which
measures the international competitiveness of approximately 189 countries in 14
macro-sectors into which world trade has been divided.

This indicator is based on 5 sub-indicators:
1. Trade balance;

2. Exports per capita;

3. Share in world exports;

4

Level of diversification of each macro-sector in terms of number of products
contained in it;

5. Level of market diversification.

11

Position of G-7 Countries, China and South Korea
in the ranking of competitiveness of the Trade Performance Index UNCTAD-WTO
Year 2021

(ranking in each sector worldwide; in bold the placements among the top 10 most competitive countries)

* Y S e EP)
GERVIANY! il ; ‘ - CANADA
L 4 ~

Fresh food
Processed food

Wood products

Textiles

Chemicals

Leather products

Basic manufactures

Non-electronic machinery

IT & Consumer electronics

Electronic components

R R R R R ONW R R, U

Transport equipment

Clothing

Miscellaneous manufacturing

Minerals 23

Fonte: compiled by Fondazione Edison on International Trade Centre UNCTAD/WTO data 12
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ITALY’S COMPETITIVENESS ACCORDING TO THE TRADE PERFORMANCE INDEX UNCTAD/WTO:

YEAR 2021

(billion dollars)

TOTAL 11 BEST SECTORS

Clothing 1 27,7 9,5
Leather products 1 27,1 15,1
Non-electronic machinery 2 108,8 62,6
Textiles 2 12,2 3,1
Basic manufactures 3 77,8 13,0
Miscellaneous manufacturing 3 56,7 21,7
Electronic components 3 28,3 -1,2
Transport equipment 4 51,5 2,2
Processed food 4 47,2 16,8
Wood products 5 11,3 -3,1
Chemicals 8 91,8 -5,8

Fonte: compiled by Fondazione Edison on International Trade Centre, UNCTAD/WTO data

13

PRODUCTS IN WHICH ITALY HOLDS THE TOP SPOT
IN THE WORLD FOR TRADE BALANCE: YEAR 2021

INDEX OF COMPETITIVE EXCELLENCE OF ITALY IN THE WORLD EXPORT MARKET; FORTIS-CORRADINI INDEX ©
(CASE STUDY ON A TOTAL SAMPLE OF 5,388 PRODUCTS INTERNATIONALLY TRADED)

TOTAL I

1,526 PRODUCTS

in 240

PRODUCTS in 377

70.0 billion $ PRODUCTS
of trade

surplus 75.5 billion $

of trade surplus

255 billion S of trade surplus

Source: compiled by Fondazione Edison on UN Comtrade data

in 340
PRODUCTS

52.4 billion $
of trade
surplus

st

N4
m A 5
PRODUCTS || | 264

st

of trade

surplus 18.6 billion $
of trade
surplus
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15

«COLLECTING MEDALS" (FORTIS-CORRADINI INDEX)
TOP 10 PRODUCTS IN WHICH ITALY HOLDS THE FIRST PLACE

IN THE WORLD BY TRADE SURPLUS: YEAR 2021
(Billion $)

Ceramic tiles of a water absorption by weight <=5%

Handbags with outer surface of leather

Machinery for packing or wrapping

1% Sunglasses

Tobacco substitutes, electronic cigarettes

Parts of packing or wrapping machinery

Source: compiled by Fondazione Edison on UN Comtrade data

Motorboats and motor yachts, for pleasure or sports

Uncooked pasta, not stuffed or prepared, not containing eggs

Cakes, biscuits, bakers' wares, whether or not containing cocoa

Chocolate and other preparations containing cocoa not in blocks

SURPLUS
4.9
4.1
3.1
2.8
25
2.4
2.1
1.6
1.5

1.5

16

«COLLECTING MEDALS" (FORTIS-CORRADINI INDEX)
TOP 10 PRODUCTS IN WHICH ITALY HOLDS THE SECOND PLACE

IN THE WORLD BY TRADE SURPLUS: YEAR 2021

(Billion $)
SURPLUS

Bottled wine 5.7

Taps, cocks, valves and similar appliances 4.6

Insulated electric conductors for a voltage not exceeding 1,000 volts 2.5

Articles of iron or steel 2.2

( ) Furniture parts 1.9
Sparkling wine of fresh grapes 1.9

— Iron or steel (excluding cast iron); tubes, pipes and hollow profiles 1.9
Roasted coffee 1.7

Machinery for filling, closing, sealing or labelling 1.4

Aluminium; articles 1.4

Source: compiled by Fondazione Edison on UN Comtrade data
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«COLLECTING MEDALS" (FORTIS-CORRADINI INDEX)
TOP 10 PRODUCTS IN WHICH ITALY HOLDS THE THIRD PLACE

IN THE WORLD BY TRADE SURPLUS: YEAR 2021 T
(Billion $)
SURPLUS
Jewellery and parts thereof, of precious metal 6.4
Vehicles with cylinder capacity exceeding 3000 cc 5.5
Footwear with outer soles of rubber and uppers of leather 2.2
Plastics; other articles 1.7
( ) Handbags with outer surface of sheeting of plastics or of textile 15
materials ’
Gears and gearing for machinery 1.5
=]

Vehicle parts; brakes, servo-brakes and parts thereof 1.2
Plates, sheets, film, foil and strip, of plastics 1.0
Cheese (excluding fresh cheese, processed cheese, blue-veined 1.0
cheese) ’
Footwear with outer soles of rubber or plastics and uppers of 09

textile materials

Source: compiled by Fondazione Edison on UN Comtrade data

ITALY-JAPAN BILATERAL TRADE

* JAPAN’S IMPORTS FROM ITALY IN ITALY’S IMPORTS FROM ITALY IN

2022: 11,8 bn US dollars 2022: 5.9 bn US dollars

* ltaly’s share in Japan’s Import: 1.3% * Japan’s share in Italy’s Import: 0.8%

* Most important Italian products * Most important Japanese products
imported by Japan: imported by Italy:

- Ferrari and Maserati cars - motor cars

- electronic cigarettes - medicaments

- leather products and footwear - motorcycles

- wines - bulldozers

- medicaments and chemical products - spectacles

- olive oil, pasta, preserved tomatoes - lathes for removing metals

jewellery - multi-station transfer machines

18
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TECHNOLOGY

GROSS FIXED CAPITAL FORMATION: MACHINERY AND EQUIPMENT

(% OF GDP, YEAR 2021)
G7 &
economies Countries % of GDP
ranking

1 Japan 8.2

2 Italy 7.1 o
3 Germany 6.2

4 United States 5.9

5 France 5.2

6 Canada 3.6

7 United Kingdom 3.5

Source: Edison Foundation calculations based on OECD statistics

ITALY: A HIGHLY ROBOTIZED MACHINERY AND METAL PRODUCTS INDUSTRY

OPERATIONAL STOCK OF INDUSTRIAL ROBOTS: METAL PRODUCTS AND INDUSTRIAL MACHINERY ( YEAR 2022)

G20
economies Countries Number of units
ranking
1 China 154,897
2 Japan 58,169 N
3 Germany 32,116 &
4 Italy 22,769
5 United States 15,895 .
6 Republic of Korea 10,880 G7 economies
7 France 8,234
8 Turkiye 3,510
9 India 2,296
10 Canada 2,292 Other G20 economies
11 United Kingdom 2,002

Source: Edison Foundation calculation based on data from VDMA, World Robotics 2023 - Industrial Robots
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ITALY: A HIGHLY ROBOTIZED FOOD, BEVERAGES AND TOBACCO INDUSTRY

OPERATIONAL STOCK OF INDUSTRIAL ROBOTS: FOOD, BEVERAGES AND TOBACCO (YEAR 2022)

G20
economies Countries Number of units
ranking
1 China 25,940
2 United States 21,060 N
3 Italy 10,866 -
4 Japan 8,672
5 Germany 6,373
6 France 4,507 n
= Canada 3,081 G7 economies
8 Republic of Korea 2,964
9 United Kingdom 2,060
10 Australia* 1,357
11 Brazil 1,119 Other G20 economies

* Including New Zealand
Source: Edison Foundation calculation based on data from VDMA, World Robotics 2023 - Industrial Robots

ITALY: A HIGHLY ROBOTIZED FURNITURE AND WOOD PRODUCTS INDUSTRY

OPERATIONAL STOCK OF INDUSTRIAL ROBOTS: FURNITURE AND WOOD PRODUCTS (YEAR 2022)

G20
economies Countries Number of units
ranking

1 China 8,599

2 Germany 1,085 ‘\
3 Italy 951 S
4 United States 522

5 Japan 469

6 France 374 G7 economies
7 Russian Federation 150

8 Canada 129

9 United Kingdom 119

12 B::;:Zg 22 Other G20 economies

Source: Edison Foundation calculation based on data from VDMA, World Robotics 2023 - Industrial Robots
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ITALY: A HIGHLY ROBOTIZED TEXTILE, LEATHER AND WEARING APPAREL INDUSTRY

OPERATIONAL STOCK OF INDUSTRIAL ROBOTS: TEXTILE, LEATHER, WEARING APPAREL (YEAR 2022)

G20
economies
ranking

Countries

Source: Edison Foundation calculation based on VDMA, World Robotics 2023 - Industrial Robots
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ITALY IS THE FIRST EU PRODUCER OF...

(year 2022)

TOMATOES

PEARS FOR FRESH
CONSUMPTION

DURUM WHEAT

FENNEL AND OTHER ROOCTS,
TUBERSANDBULBSN.EC.

@ PEACHES

@ RICE*

ARTICHOCKES

NECTARINES

EGGPLANTS

@ APRICOTS

BROCCOLI RABE AND OTHER
BRASSICASN.EC.

KIWIS

Q ENDIVES

BERGAMOT AND OTHER

%)

) CITRUS FRUITSNLE.C *

&3 GRAPES FOR WINE
o

@ MUSKMELONS

GRAPES FOR TABLE USE

HAZELNUTS

NOTE: * 2021 DATA

Source: compiled by Fondazione Edison and Confagricoltura on data from Eurostat

T8 TOTAL

FIRST PLACE
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[TALY IS THE SECOND EU PRODUCER CF...

(year 2022)

A
N/

9 TOIAL

SECOND PLACE

NOTE: * 2021 DATA

Source: compiled by Fondazione Edison and Confagricoltura on data from Eurostat

—

[TALY IS THE THIRD EU PRODUCER OF...

(year 2022)

¥ %

Source: compiled by Fondazione Edison and Confagricoltura on data from Eurostat
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SPACE Leonardo is an industrial and technological leader in the Aerospace, LEONARDO PROFILE
Defence & Security sector, with a strong industrial footprint in Italy,
the United Kingdom, the United States, Poland, Israel’ and a YEAR 2022

widespread sales network at international level.

Source: Leonardo Integrated Annual Report 2022

J"“ e
P - UNITED KINGDOM
{;e - EMPLOYEES: 7,540 PoLaND
_ EMPLOYEES: 2,578
ITALY i ISRAEL
EMPLOYEES: 32,327 EMPLOVEES: 248

REST OF THE WORLD
EMPLOYEES: 1,556

Revenues New orders EBITA Backlog R&D Employees
€14.7 bil. € 17.3 bil. € 1.2 bil. € 37.5 bil. €2.0 bil. 51,392

LEONARDO BUSINESS SECTORS: 2022
REVENUES
(Euro Bn)

Helicopters

Aircraft

Aerostructures

@

0.47

Electronics

Defence &

Security

L]

7.2

Source: Leonardo Integrated Annual Report 2022
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TOURISM
ITALY IS THE EU COUNTRY MOST VISITED BY TOURISTS
COMING FROM OTHER CONTINENTS

NIGHT SPENT BY TOURISTS COMING FROM:

(YEAR 2019)
Italy’s >
ranking Country of origin Nights spent
among EU of the tourist (thousands)
countries <
1 United States 16,303 ~
1 China 5,356
1 Australia 2,881
1 Canada 2,665
1 Japan 2,544
1 South Korea 1,926
1 South Africa 314
1 Other Asian countries 7,636
2 Brazil 2,825
Other Central or South
2 American countries 4,487 /
3 Other African countries 1,749 |ta|y currently holds the highest

number of sites on the UNESCO
World Heritage list, with 58 sites
within its borders.

Source: Edison Foundation calculation based on Eurostat statistics

103




10. /12 T7HEEMHR (JETRO 124)

FEFREERE
AO 5,885 A (2023 £ 1 A. EEfE)
s 30 772,068 ¥ OFH £ — L (2020 )
1 A¥7-v) GDP 37 4,113 K KJL (2022 £, HEEHE)
(Ald~ 1+ Z1E)
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1 A¥/-4) GDP. #&%fim (FOX), B&L— K IMF
BHINE. BENE. MAMEREEZS (FOX) 12U FHRT (PR
14U T7OEERERIHLEA
(BAL 100 A2—A. %)
& (FOB) #@WA (CIF)
@ E 2021 £ 2022 £ 2021 £ 2022 £
&% &% AL | UR £ £%8 AL | RUER
HE 84,227 92,903| 149| 103 34,812 42,634 65| 225
LB 62,438 73,452 11.8| 176 58,813 74,526 11.4| 267
M - IR - RERS 55,575 64,987| 10.4| 169 31,165 41,530 6.3| 333
Eapes o 52,969 60,836 97| 149 46,534 50,339 7.7 8.2
B - R - 2l 44,808 52,293 84| 167 32,391 40,730 62| 257
B3 33,342 47,606 76| 428 30,323 38,496 59| 270
=2 36,063 43,308 69| 20.1 47,508 61,477 94| 294
Z DhELEZE DS 30,258 34,815 56| 15.1 16,098 18,204 28| 13.1
dL-TI2F v 7 - keBHEMESR 30,404 34,329 55| 129 18,019 21,998 34| 221
Et 26,877 30,755 49| 144 22,799 28,887 44| 267
EL - EEE RS 13,778 24,793 40| 800 8,865 15,576 24| 757
AL Ea—42— - BF - kPR 17,860 21,525 34| 205 33,112 38,103 58| 15.1
At - AT - MBS - FIRIY 9,624 12,318 20| 280 11,683 16,893 26| 446
EMOKEY 8,093 8,433 1.3 4.2 16,619 21,633 33| 302
LA - - RRAH X 1,557 3,082 05| 98.0 52,204 113,203| 17.3| 116.8
BEt (Z0MEED) 520,771 624,710 100.0| 20.0 480,437 655,429 | 100.0| 36.4

=3
EU B E 5 13 @ANX— X (EH 1L FOB. #AL CIF). EU BRESIESRED A L R1 ABEL EICED L,

(HFR)
1 2 PTEFRMGEEE (ISTAT)
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12 70OxBEELBN&EE (FOB) [@EAN—X]

(B2 1100 A2—0. %) (Ald< A+ X1E)

mE 2021 £ 2022 &£
&% &% TR U=
M - IR - RERS 1,603 1,920 23.7 19.8
B - R - 2l 2,253 1,713 21.2 2 24.0
Epe o 1,154 1,247 15.4 8.1
EEH 634 929 11.5 46.5
L 546 623 7.7 14.2
=t 376 502 6.2 335
Z DfthELEE D ST 301 365 45 21.3
AL Ea—%— - BF - hFHER 211 196 2.4 AT2
dL - T5ZXFv 7 - keBIEMES 127 158 2.0 249
B 89 150 1.9 67.9
2EHEM 159 134 1.7 A 158
BIKEY 30 36 0.4 19.5
At - RIG - #EESE - FIRIY) 25 27 0.3 8.4
REL - FmrE S 3 25 0.3 760.7
LA - - RRA X 2 4 0.1 83.7
&t (z0MED) 7,550 8,084 100.0 7.1
(H7R)
12 TEXRZKER (ISTAT)
12V 7OHBEERBREA (CIF) [@EN—X]
(B 100 F1—0H. %) (Ald~<1FXfE)

5 2021 £ 2022 £

e 4 4 AL hUE
Hikias 1,269 1,268 24.1 0.0
e 1,034 1,249 23.7 20.7
£2EES 346 693 13.2 100.3
=2t 387 476 9.1 23.2
EER 393 408 7.8 3.8
AL E1—4%— - BF - SFHEHR 246 259 4.9 5.3
Z DfthELEE DT 180 235 4.5 30.6
M - RS - RERS 195 230 4.4 17.8
dL - T52Fv 7 - LB 182 221 4.2 21.8
Eat 151 156 3.0 35
B - 80K - 2l 17 22 0.4 34.6
At - AL& - 8L - FIRIY 18 19 0.4 3.8
BIKEY 4 5 0.1 22.7
S - Bl - RRA R 3 3 0.1 A 36
iy S Pk o E 14 1 0.0 A 89.8
A&t (Z0ftEE) 4,454 5,258 100.0 18.0

(HFR)
1 2 PTEFRMGEEE (ISTAT)
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