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4. %5 35 BISRKFETOD I

| Togpaen
GROUP
XXXV Italy-Japan Business Group (1JBG)
General Assembly
25-27 May 2026, Nagoya
Program
Mon. 25 May

The Kawabun Nagoya: 2-12-30 Marunouchi, Naka-ku, Nagoya City, Aichi

Welcome Party

18:30 - Doors Open, Registration and Welcome Drink

19:00 - Welcome Remarks
¢ Shunichi Miyanaga, Chairman, IJBG Japan

19:10 - H.E. Antonio Tajani, Deputy Prime Minister and Minister of
Foreign Affairs (remote)

e Matteo Zoppas, President, Italian Trade Agency (ITA)
e H.E. Hikariko Ono, Ambassador
e H.E. Mario Vattani, Ambassador

Kagami-biraki (Traditional Sake Barrel Opening Ceremony)

21:00 - Doors Close

Languages:
- Japanese-Italian simultaneous interpretation for Outreach and Plenary Sessions
- English for Welcome Party, Farewell Dinner and On-site Visit
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Tue. 26 May
Espacio Nagoya Castle Hotel: 3-19 Hinokuchi-cho, Nishi Ward, Nagoya City, Aichi

09:30 -

10:30 -

10:45 -

11:00 -

11:40 -

Outreach Session (Open Event)

Room: Reimei / Hiryu

Doors Open, Registration and Welcome Coffee

Welcome Remarks Reimei

Susumu Kataoka, President, Japan External Trade Organization (JETRO)
Matteo Zoppas, President, ITA

Carlo Lo Cascio, Ambassador, Deputy Secretary General, Ministry of Foreign
Affairs and International Cooperation

Open networking Reimei

(The networking area will remain open for meetings during Outreach Session)

Panel Discussion 1: Hiryu

“Connected Mobility & Infrastructure”

Creating New Value by Connecting the Sky, Land, and City

Open

Sotaro Takashima, Executive Officer, Ocean Research Div.,

General Manager, IDEA Consultants, Inc.

Diana Giorgini, Executive Manager, ATLA

Kenji Matsuno, Senior Project Director, Global Business Development Dept.,
Social Infrastructure Business Area, IHI Corporation

Maria Fini, Key Account Manager (Asia Area), Mermec

Francesca Alicata, Chief of External Relations, Simest

Moderator: Yoshinori Kanehana, Chairman of the Board, Kawasaki Heavy
Industries, Ltd

networking Reimei

Languages:
- Japanese-Italian simultaneous interpretation for Outreach and Plenary Sessions

- English for Welcome Party, Farewell Dinner and On-site Visit
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11:55- Panel Discussion 2: Hiryu
“Creating Synergies Through Italy-Japan Industrial Collaboration”

Riccardo Scarpulla, Ministry of Enterprises and Made in Italy
Eduina Marino, President, Nippon Sanso Italy
Shuichi Hirano, Chief Director, JETRO Nagoya

Yu Miyake, Director, Europe Div., Research Dept., JETRO

(Former Director  General, JETRO Milan)

Andrea Nuzzi, Chief Business Officer, CDP

Koji Maegawa, General Manager, Global Business Management Dept.,

Global Business Management Unit, Global Headquarters,

Kanadevia Corporation

Antonello Mordeglia, President, Danieli Automation Spa (Danieli Group)
Yuichi Yoshikawa, Assistant General Manager, Aerospace Dept.,
General Manager, Aviation Sec. Ill, Aerospace & Mobility Div.,
Marubeni Corporation

Moderator: Hidekazu Sone, Professor, Shizuoka University of

Art and Culture

12:40 - Open Networking Reimei

13:00 - Startup Pitches Hiryu

Kohei Natsume, CEO, Three-labs inc.

“Next-Generation Cutting Tool Reconditioning with Pulsed Laser Grinding”
Kiho Kamiya, Founder & CEO, FACTORY X Inc.

“The Inventory Strategy Model for the Real-Field”

Shunsuke Toya, President and CEO, Prodrone Co., Ltd.

“Aviation technology, aid to Ukraine, logistics efficiency”

Moderator: Shinichi Inoue, Senior Advisor, ANA Holdings Inc.

13:30 - Networking Lunch Reimei

Languages:
- Japanese-Italian simultaneous interpretation for Outreach and Plenary Sessions

English for Welcome Party, Farewell Dinner and On-site Visit
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v

14:00 -

14:20 -

14:30 -

14:40 -

14:50 -

15:00 -

15:10 -

15:40 -

15:55 -

Plenary Session

Room: Hiryu

Registration and Welcome Coffee

VIP Photo

Opening Remarks by the Master of Ceremonies - Osamu Usui, IJBG Secretariat
Opening Addresses

¢ Shunichi Miyanaga, Chairman, IJBG Japan

e Roberto Cingolani, Chairman, 1JBG Italy

Addresses by Government Representatives
e H.E. Toshiro Ino, State Minister of Economy, Trade and Industry
e H.E. Valentino Valentini, Deputy Minister of Enterprises and Made in Italy

Remarks and Outreach Session Overview
e Susumu Kataoka, President, JETRO
e Gianpaolo Bruno, Director, ITA-Tokyo

Remarks
¢ Ichiro Hara, Managing Director, Keidanren (video)
e Guglielmo Picchi, President, SACE

Presentation by Economic Experts
e Osamu Tanaka, Executive Chief Economist, Dai-ichi Life Research Institute Inc.
“The Challenges Facing Japan: Will Sanaenomics Be the Saviour?”
e Alessandro Terzulli, Chief Economist, SACE
“Italy-Japan: natural and strategic partners in the industries of the future”

Q&A Session

Coffee Break

Languages:
- Japanese-Italian simultaneous interpretation for Outreach and Plenary Sessions

- English for Welcome Party, Farewell Dinner and On-site Visit
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16:30 - Keynote Addresses for the 160th Anniversary of Japan—Italy Diplomatic
Relations
¢ Kiyoyuki Okuyama, CEO, Ken Okuyama Design
e Massimiliano Accorsi, President, Marposs Japan

17:00 - Introduction of New 1JBG Members
e Shu Nagata, Executive Officer, President, Building Service & Industrial
Company, Ebara Corporation
e Yasuhide Emi, General Manager, Sales Strategy Div., Global Business
Headquarters, Nippon Express Holdings, Inc.
e Yoshinori Kanehana, Chairman of the Board, Kawasaki Heavy Industries, Ltd.
e David Moroni, Program Manager — Institutional and Défense, D-Orbit

17:25 - Closing Remarks
e Roberto Cingolani, Chairman, IJBG ltaly
e Shunichi Miyanaga, Chairman, IJBG Japan

Languages:
- Japanese-Italian simultaneous interpretation for Outreach and Plenary Sessions
- English for Welcome Party, Farewell Dinner and On-site Visit
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Tue. 26 May
The Tokugawa Art Museum: 1017 Tokugawa-cho, Higashi-ku, Nagoya, Aichi

Farewell Dinner

18:30 - Doors Open, Registration and Welcome Drink

** Guests are invited to freely explore the museum, renowned for its samurai artifacts and
the legacy of the Tokugawa family, who ruled Japan for over 250 years (until 20:00).

19:00 - Opening Remarks by Shunichi Miyanaga, Chairman, IJBG Japan
20:00 - Shamisen Dance Performance (Traditional Japanese Music and Dance)
20:20 - Award Ceremony of the “Italy-Japan Foundation Special Award” to

Amb. Hiroyasu Ando introduced by Amb. Umberto Vattani, President of the
Italy-Japan Foundation

20:50 - Closing Remarks by H.E. Valentino Valentini, Deputy Minister of Enterprises and
Made in Italy

21:00 - Doors Close

-

Languages:
- Japanese-ltalian simultaneous interpretation for Outreach and Plenary Sessions
- English for Welcome Party, Farewell Dinner and On-site Visit
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Wed. 27 May
Yamazaki Mazak, Minokamo Plant; 1 Takara-cho, Minokamo, Gifu

On-site Visit (Open Event)

09:00-09:30 Meet in front of the Starbucks Coffee (Fushimi AT Building Store)
[Address] Nagoya AT Building 1F, 1-18-22 Nishiki, Naka-ku, Nagoya, Aichi
[Note] Please wear appropriate clothing and closed-toe shoes

09:30-10:30 Transfer to Minokamo Plant by Buses

10:30-13:30 On-site Visit at Yamazaki Mazak
¢ Minokamo Plant 1
e Buffet Lunch
¢ Museum of Machine Tools

13:30-14:30 Return to Nagoya Station by Buses

Nagoya Area — Recommended Spot:
The Yamazaki Mazak Museum of Art
[Address] 1-19-30 Aoi, Higashi-ku, Nagoya, Aichi
[Access] Exitl Shinsakae-machi station, Subway Higashiyama-Line

Languages:
- Japanese-ltalian simultaneous interpretation for Outreach and Plenary Sessions

- English for Welcome Party, Farewell Dinner and On-site Visit
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51 | Marco Casanova Yamazaki Mazak Italia S.r.l. Managing Director
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No. Name Company Title

1 | Valentino Valentini Ministry of Enterprises and Made in Italy Deputy Minister

2 | Riccardo Scarpulla Ministry of Enterprises and Made in Italy Manager Investment Attraction and Unlocking Mission Unit
3 | Carlo LoCascio Ministry of Foreign Affairs and International Cooperation | Deputy Secretary General

4 | Andrea Marin Ministry of Foreign Affairs and International Cooperation

5 | MarioAndrea Vattani Italian Embassy in Japan Ambassador

6 | FrancescoPaolo Cannito Italian Embassy in Japan First Counsellor

7 | Andrea Desogus Italian Embassy in Japan First Secretary

8 | Alessio Petino Italian Embassy in Japan Commercial Attaché

9 | Roberto Cingolani IJBG Chairman

10 | ChiaraEmma Bissacco Advanced Business Events

11 | Ludovico Ciferri Advanet President and Representative Director

12 | Kazuyoshi Hibino Advanet Executive Advisor

13 | Gianpietro Marchiori AIPAS / EIE Group Board Member

14 | Morihiro Hosokawa Allison OH Japan Sales Director

15 | Lorenzo Righetti Allison OH Japan General Manager

16 | Diana Giorgini ATLA Executive Manager

17 | Andrea Perin Banca d'ltalia

18 | Andrea Gerali Banca d'ltalia

19 | Charlotte Oudin Barilla Japan President Japan

20 |Lorenzo Scrimizzi Carpigiani Japan Country Manager

21 | Laurent Franciosi CDP Head of International Markets Development
22 | Andrea Nuzzi CDP Business Director

23 | Yoshikazu Nakamura CHIESI PHARMA JAPAN K.K. President & Representative Director

24 | Alberto Carboni Confindustria Aerospace Advisor

25 | Yoko Nakatani Consolato Osaka

26 | Manara Osaka Consolato Osaka

27 | Federico Fontolan CRIF Country Director

28 | Toshimasa Aoki CRIF Sales Director

29 | Antonello Mordeglia Danieli Automation Presidente

30 | Suban Boris Danieli Automation

31 | Giovanni Fuggetta D-ORBIT CEO Advisor

32 | David Moroni D-ORBIT Program Manager - Institutional and Defense
33 | FilippoMaria Bellizzi D-ORBIT Senior Delivery Manager - Space Cloud
34 | Marta Fanasca D-ORBIT Communication Specialist Consultant

35 | Rita Balestrini EIE Group CEO

36 | Antonella Piva EIE Group Far East External Relations

37 | Miyamoto Hiromitsu ENEL X Country Manager

38 | Paolo Girasole Fincantieri Naval Vessels' Regional Sales Manager Asia
39 | Carlo Reita Fondazione Chips-IT CEO

40 | Umberto Vattani Fondazione ltalia Giappone President

41 | Akira Amari Erci);r:éasrhi(;h:;g;;iionn Japan, Japan-Italy Parliamentary
42 | Hiroyasu Ando Former Ambassador of Japan to ltaly

43 | Chris Yoza Investindustrial Vice President

44 | Andrea Tabella INVITALIA Spa Inward Invesment Manager

45 | Tadaharu Watanabe Nippon Sanso Holdings Corp. Executive Vice President

46 | Teiichiro Sawa Nippon Sanso Holdings Corp. Executive General Manager

47 | Fabio Bigotti Ita Airways

48 | Fiorenzo Piracci Italdesign Business Development
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No.

Name

Company

Title

49 | Stefano Valenzi KAID Country Manager Japan

50 | Daniele Alzetta Leonardo Japan Country Manager Japan

51 | Muneyasu Asakawa Leonardo Japan

52 | Massimiliano Accorsi Marposs President

53 | Giuseppe Aurisicchio MER MEC Managing Director, MERMEC JAPAN

54 | Maria Fini MER MEC Key Account Manager (Asia Area)

55 | Stefano Canzio MIMIT Advisor for International Affairs at Mimit

56 | Eduina Marino Nippon Sanso ltaly President & CEO

57 | Gianfranco Romani Nippon Sanso ltaly Relazioni Industriali

58 | Sakai Katsuji NISHIO RENT ALL CO.,LTD.

59 | Erika Manis PIEMONTE AGENCY Head qf Department - Strategic Sectors and Investment
Promotion

60 | Stefano Nigro PIEMONTE AGENCY General Manager

61

Davide Donati

Regione Piemonte

Director - Directorate for Coordination of European Policies
and Funds

62 | Enrico Beccaceci RINA Spa Executive Director Asia & Pacific

63 | Enzo DiCapua RINA Spa Korea and Japan Marine Operational Director
64 | Guglielo Picchi SACE President

65 | Alessandro Terzulli SACE Chief Economist

66 | Matteo Magon SACE Senior Relationship Manager

67 | Donato Morea SACE Hub Asia Manager

68 | Flavio Gori Savino del Bene Japan Managing Director

69 | Francesca Alicata SIMEST Chief of External Relations

70 | Marco Faraldi Studio Torta Partner

71 | Kumiko Kunichika Studio Torta Foreign Companies Account Manager
72 | Franz Lami Take Over CEO

73 | Tomoka Chikanaga Take Over Business Interpreter

74 | Guido Tarchi Technogym Country Manger Technogym Japan Itd
75 | Alain Correia THALES GROUP President & CEO

76 | Matteo Zoppas Italian Trade Agency (ITA President

77

Gianpaolo Bruno

Italian Trade Agency (ITA

Director, ITA-Tokyo

78

Edith Petrucci

Italian Trade Agency (ITA

Deputy Director, ITA-Tokyo

79

Michiko Onishi

Italian Trade Agency (ITA

Trade Analyst

80

Tetsuo Fukuyama

Desk FDI

81

Harumi Okamoto

Italian Trade Agency (ITA

Trade Analyst

82

Marco Forzini

Italian Trade Agency (ITA

Secretary General |UBG

83

Anna Cafagna

Italian Trade Agency (ITA

Technical Secretary IUBG

84

Mario Melillo

(ITA)
(ITA)
(ITA)
(ITA)
Italian Trade Agency (ITA)
(ITA)
(ITA)
(ITA)
(ITA)

Italian Trade Agency (ITA

Technical Secretary IUBG
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Opening Remarks

(AR) BEIEpFeLWelE i, £ESKY.EILRBFREIRATIL—TEREE.
T —tviareERsWELET. RBFEA KW CHBWZEZZELTHICEY
BOTINET, FAIAEHDOETRZHFOET IUBGEHRF. —FEETHEDHHEHRLET,
EDZEELALLBREVWEZLET,
BETEIEVWETH, ARICELY. BA - 12U T7EAERIVEDIOALE—F %)
7ZLET. FTUDICIUBGHARIEER. 8K B—KUITHRERL EIFTFT. BXKER.
BBOWNELET,

Opening Address
=K #— (HREDXAJIL—7 BEXREEER)

BEE. ZAICBIEE, ZORVIEIZIEDH, 1 2U7 - BA. XADPSZHDOESE
ICCBMNCIEEHRICBEVED CSWET . IBGAAAIEREZHO THIETI=EFTXE
DEKXKCIEVWET ABRET7L>Ta—/ TrL o7 —=-F XA NI AR—
HEIKE. HEF RS- BFEZFIKRER. ¥XUA - FUNLTY - TJryyvE—="-BEHBAX
THNERweEAE. NF BF - B XU T7EARRREEAE. YvTF - VYA
12U 7BZeERE SR, RE & - BAREZREEE BEERICIAFEZHY. ON
Uk - F2A5-21IBGA U 7HIzRECHIC. ROKVELELERE L ETET,

2026 FEDSRIDERZZEIE. FHEPOSBAROERICERZRKZE ZRIZL. AAB K
ODIRAICEVTIEEICTORADIEN R TEOERMB R O>TEE L. BAHETH
EWZELET,

FEE. O—YTCIUBGO=FE=RMEL TLER. HFRDBRBELEICRIALLTHVET, V7
ZAFEATTORMBEDRSH T, ATV ERE - A AT TILOMFICH DRIV LBk
HHOBBORBRBINRTH . A& HAPERFOMHEHELSET 5. T
F—PRHFOMETECMELERDO ) AIDPBZEINTEIET., 70—/ VILEEDH
THREMEEKT AR E . BUaPEE. T+ —ERERPREREOEHRD .
ZEEDESDNICES TR ER/RBRVEADIET £ &BIc. HLOWROEBER D ZERL T
WSEIRICR D TEREVWAET,

ZOHRT, AE1BICTONE LA O—EHHEETRIBICK2BFEMESRICHE
FLU T MERGRD MFAAREEEH/NA— =2y T AEBEESN. BN
ZEF ARUT EBERDINDORARE T, REREEERRFE - EXEDDOR(CZED.
FRIMNGHENZOBRRDOSERERBREEZIBEL TOWHEITFOXA IV I ThHholcEn
AET . BNEORVMEBREFROT. mEDMEREHET2EEEC LT Ba - &%
WECOEEZ—BRILL TOWSIEDERRZER T /LI LI, FTBERASETHERS
PELTVD IOMRBRICENT, FEICERRNODEBHLTEIVET.
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DAY SaRT ZEICHIVVeLELTE, HRDODBURIEEDRELEMLLTOKHTH, K
VRERKDUZZERKL TV ZEFARIORYRIETHY. ERBD/ZOERLET]
BROBRREEDHIC. REFEORADRICINEKEOERE LB OTOLERDNET,

fEE. O—Y CHESNELLARSZTIR. MECDICH/NEEZERETHEFEB
BEB L. BMAHEHDD ) ERYNCT HIERE. HHBOMADRD THERSNE L.
ZDEDBRBVD. SEDIIBCAREZE TIHRITEET . KIFEXTOHEORT  ADY
TarpTbnEllc. IRABREPHNDOBRENLREADELSN. BELREIMRBNOEEZ
RU. B LTRUET.

WIEBAEAREA R TFIE. RABRICEEBENTORVHEDD., BERSNLHEL LD
IEEMETNSZEDTHNEDHAETT . MEDPZNENORAZFFEET Y. HBEIC
BTELEDIET. BICBVWNILOREREZBIEL WIS EZEAET . &1 —F27F
REQOEICAET 212U 7 E. RICUET 2EEOEARIE. HIBMICIdE BENTOE
TH. TOXAPHEORLICERBETZE0DDH Y. ITOE{HEAI2=F7—>3>D
NUTF7ZFEAERYBRNTEVET, DS AL FCT 1 DHILAIDPIRL LD TH
BRLTOWERDNET D MEIDCEEDPET HRT I vIIEEALTEEM- T R—
TAVAY N BDOER  TRILF— X -2 FHICEDET. RALAVDHETHS -
BRLTWIZERWET., ZOLVDZHETORRSZEKIC. F/oRERICHIT
AB—=RRAVNERVET LD IUBGELT—BOENZLTEVWIET,

HEICKRVETH. AHOBRRZEDPSEROMERDOEZ PHIERORRO/O. &
SE. B BERKICEST. BEVDOEEZSD. E‘V<F<%ﬁbfm<t@@ﬁ
BELGBRCBVET L, &, AEREFTVOESTEIRED JRER. THRREH
SHELUETERLT. WORSOBREESETWLZEET., JEREVES TSR L
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Opening Address
aNJLh - F>d5—= (BREDXATIN—T A4 2UTF7HIER)

AKEFEVES CSWET., ZHFMOBFENDDE LNERAD. OF¥UFIEER
THRELELTAZ—PLE LI, RRAZICATE L. NANTEE L TCVWCRHOD Y
£9. REICOLEVBREDBEDY ZHF-TE/LEBEL T RAZDHFTIHRETEDZ
EERRIEL{RBVET,

RE. MREIKREBREAMOHFRZUDATOVET, INETHYPRESNTEZERNE
PHEADIES & KEPRMNZED. FITEDPTBEBPRIRNRERODTVET ., EHTHF
HLRELTRY. HABBIIED TEMH T,

ZTOELOBH. BRBHASKRERAELEZELTVWDEEXET. BREAZUT
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AT FO—22FZ2 Lo, REFETBN DD o7, BNIEAR— TV THEE
BE. LI EZERBERLUTVET, IO LEEBFZECHNTOT I MPEE
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WEES W&k Lz

(Flx) FrIAT——5R. BYEEDISVE L, MEX LT ZRKEBEELTIRERD
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BRKY T EW/EERT . HBRIKE., KA LIBROLELET.

Address by Government Representative
HEF KE (BEEZERIKE)
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TA—-E- XA N VAM R —KRIKXEDOIEMZET. EIS5EIBFEIRATIL—
TOAEREEIHEIND ZEEDKYFECRL LIFET, IUBGOBEKER. FO7—
TR2RZEE LD, TrvER—ZXE NBXE JFEOBAREA R T ERKTDHED
XA —A—DEIFD. BEOBFERORERICEITZIRNIC. Z0HaBYELT
R L EFET,

SCCSEFBICAO—ZE8PFE L. BERRD [$FRIREIEAN/ N — N F—>y 7]
NI LEFEND EERFIC. MERE TEERFRERMTEAIIEDTEE L, £LS5EE
AAREAZUT7OERBILAC0RAFEVNVDRFRRETHY . ROWAZ— DTN /zHDE
RUTHBVET,

BEMCOEZELBIEINTVET, AECHHEEICRAZE L. BHEFIDEICK
2R EHOEFERFFE GCAPYX. BALENBEY DX v —BIERIBOER L L.
BAROEMN ZED LIZEH R EDRILEVD T COBRNDPEATEYET., MEEXEE
LTH. BRBHDOEH THHEFER7 73> T I VICEDE. IUBGDEEDEEHEK
ZnEs. EERBTOESREICRVBATOWAEFETCHYET . MEBIFANOEE - £
FPTEVFELEORER S THRONELETET E=OTT,

BEBRPINETICRLBVEBRZREIT TSP, KEDIUBGERKZICEBINTE L
CErAEELLBVEY, SBETEITOMEORBRZNAL TIREESETLER
TFET ., AEIEHICHEDTES TSNET, Grazie.
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HDREENWDZETT, TIICEEREBALLEY IV PHVET. JOZAT LIKRIE
THRVHEEDHED TR, BT EHIED. BATAHIEDHTI A, ZHFRELRD
S5BATVWEHEDRDTT ., ZOHRBIE. BAROKREEZDATHRL A XU TFORERES
TEICHETREEVET, COHBRIED. CHOFHBRBROERER KT,

FEfE. 2 V——BIEMROBHL SN DIC. ZOREOEDOEMIE. BichdkiE%
MO ZETIFBRL, COBREEICRODEBENED TN ZEICHYET. JOBRZEE
ELTEmENRBEGRDS. MEORRICE D TEERRDEFICH T DUBRHRERE/N\— N —
Y TINEGBT DI EDNEBETT,

ERRESE . BEMETRBEO TR 2L DBBOVTELLTVWET, T 751
Fr—PEBL. BMFEFOEENLRODICEOTVET., ZOKDBIRROPTER
THYEDE. EMMBLITTREAEERVWEDODHY KT, ThIL. EEME. EEXOD
LYUITVA EBINDT 72 A £ LU TCHRIBRMOEIETT. JOXDBERDH.
AO—ZERESTHRIBICKYMERBMGRIE MR EIEA/— N —2 Y T AERET
sh&li.

R, RRICTRFREREICET 2O TO_ERBRIBESNET . JNIFFFE
ICRER—FERVET, JIHFE. ZLOHALRED. 1 X TFTOEELRKREZERL
TWET, 1 RUTPPHRRDIZODIERGETETCH D EZRHL PS5 TT. 12U
ICld. BAREROHEZZITTVBEEIRZ<HVET., D LRESRPNLGRE
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BFDZANPTEAHFHZBEL THVET. REPRVEITTERI BERICEDT
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Remarks and Outreach Session Overview
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BOET,
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EPD. MEDEREZRILTDDIEBRABEAN ThHADEWDBEDIFHATITWEL,

ONDOIEPBREE LD, HOEZDXVY—_BIEHOEKEE S . HRBEOR
BULAETETAERAERDFICENT. BREA XU 7OmEEIE. FETEZSH/N—N—
ELTOROMZZRBICROTCEWNY E L, MRS, A V——RIEMENIS T T TDT
BN CEREDPDVE LD, 2V—_BEHOEEEZEBY L. BFEMEOREFRRL
FESICBRBANTH 2 /=DREEELZTHIET,

I
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MHERSELCIZRETY,
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“Branding by Craftsmanship” - Common strength between ltaly & Japan
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PP Daiichi Life
Research Institute

The 35th Italy-Japan Business Group (IJBG)

The Challenges Facing Japan:
Will Sanaenomics Be the Saviour?

May 26, 2026

Daiichi Life Research Institute Co.,Ltd.

Osamu Tanaka

#2

The World’s Most Influential Female Leaders P Daiichi Life

Research Institute

Source: Illustration created with ChatGPT based on a photo posted on PM Takaichi’s official X account.

One of the most closely watched political leaders shaping their countrie’s future.
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Japan and Italy Have Many Things in Common P Daiichi Life

The Proportion of SMEs in the Overall Economy (2020)

Gross Value Added by Manufacturing in 2025
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Source: Eurostat, Small and Medium Enterprise Agency

Manufacturing has a strong presence, with SMEs being backbone of the industry.

2
#4
Rich Tourist Resources Attracts Many Visitors P> Daiichi Life
Research Institute
UNESCO World Hetitage International Tourist Arrivals and Receipts (2024)
m Cultural m Natural m Mixed [Arrivals (million)] [Receipts (USD billion)]
(Number of properties)
0 Fronce NN 102 Us | 210
50 spain [ o4 Spain [N 107
50 usa N 72 UK [ 83
10 Turkey [N 61 France [ 77
“ italy [N 58 italy [ 59
Mexico [ 45 UAE I 57
20
UK - 42 Turkey [l 56
10
Germany [ 38 Japan - 55
0 )
§§§§§§§§§E§§§§§%§ Japan‘-37 Austraha-52
_Ogsw_g z |8 Eﬂé§§§ China [ 36 Canada [l 50
(6] <<
0 50 100 150 0 100 200 300
Source: UNESCO World Heritage Centre Source: World Tourism Organization (UN Tourism)
Tourism are important driver of regional revitalization in both countries.
3
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#5

We Are Both of Champions of National Brands P Daiichi Life

Research Institute

Anholt Ipsos National Brands Index What is National Brands Index?
This aspoct cxamines whether where a product
Ofrank) B exons s (a1 ‘i O i St ). el couney N caricar Soengen I sunce
1 = Japan This aspec! incorparales the perceived compelency and honesty of govemment and its ireatment of ciizens and
m Governance mmhmrgmmnm:‘uwlmw\nmmdmwmlmm environmental
2 ——Germany e WM ER)
3 —ltaly @ Cultur Cultural aspects are measured by gathering perceptions of a country's heritage and its contemporary cultural
“vibes™ accrued from music. films, art. and Iiterature. as well as is perceived excellence in sports.
4 ——Switzerland
UK The general assessment of a nation's iendiness is measured by whether respondents would feel welcome
5 S— mnww-guummmwwmmmnumwdmuowm-wuw ‘whethor
have a couny 35 w5 uman resource on 4 prolessional
6 ——Canada level: Thatis, mﬂmwmnl it
7 USA Respondents
rate a country's tourism appeal in three major areas: Natural beauty, historic buildings and
% Tourism ‘manuments, demhhwmm'l n:mwd\lilwlm How likely a respondent
8 —Sweden would be o visit a country i money were not an object
9 = Australia
Q'_] Immigration Lastly, a country's power I uu.umm-aum is measured not w,- By whether people would consider
3 stutying, working. or Iving equalty
10 =——France & imvestment | G matalywhather i percaivd 1 be & face s Wh Qualty o o,

1 The NBI score is an average of the scores from the six Indioes mentoned above. There are between three and
2019 2020 2021 2022 2023 2024 8 NBlScors five rating questions for each of the Indices. Ratings are based on a scale from 1o 7, with 7 being the Righest or

25 best, 1 being the and 4 being the Pposilive nor negative.

Souce: Ipsos Souce: Ipsos

Strong national brands support global competitiveness despite headwinds.

#6

We Also Share Challenges Such As Low Growth P Daiichi Life

Research Institute

Average Economic Growth Rates (2000-25) Real GDP in Major Eurozone Countries and Japan
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Source: Eurostat, Cabinet Office of Japan Source: Eurostat, Cabinet Office of Japan

One of the lowest growing economy among advanced nations.
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#7

One of the World’s Most Heavily Indebted Countries P Daiichi Life

Research Institute

Gross Government Debt as of GDP 10 Year Government Bond Yields
(%) IMF forecast %) Greece
240 6 l
220 Italy UK
5
200
180 Greece
4 4
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Source: International Monetary Fund Source: LSEG

Fiscal sustainability has become critical for those with aging populations.

#8

Restoring Competitiveness Has Long Been a Challenge P Daiichi Life

Research Institute

World Competitiveness Ranking 2025

(Overall Rank) (Rank) Italy Japan
0 —Switzerland 0
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5 = |reland
20
10 ——Netherlands
30
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15 40
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—UK
25 60
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el s8s®e Wi g a3
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o > T 0 ® S = 4 o ©
E & s 83 £ % £ 2
45 —ltaly S 2235 g3 o E
50 —Greece 3 3 2 s
- o O
55 3
2021 2022 2023 2024 2025
Source: IMD

Enhancing competitiveness is essential for achieving long-term growth.
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#9

Countries With Rapidly Ageing Populations P Daiichi Life

Research Institute

Total Fertiliry Rate of Italy, Japan, and France Population Estimates for Japan

(Live Birth per Women) (Million)
3.0 140

2.8 Total Population

—ltaly 120

26 ——Japan

—France (metropolitan) 100

2.4 Working Age Population (15-64 years old)

2.2 80
2.0
60
1.8 Population over 65 years old
40
1.6
1.4 20
1.2 Population below 15 years old
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DD DD DDODDDDIDIDNDNOODODOO O OO ) . R
A A A A A A AT AT A TN NNNNNNN Note: Medium fertility & mortality estimates as of 2023.
Source: Istat, NIPSSR, INSEE Source: National Institute of Population and Social Security Research

Aging is reshaping labor markets, social security, and economic policy priorities.
8

#10

An End To Long-Term Deflation Is In Sight P Daiichi Life

Research Institute

Consumption Activity Index Current Profits and Investment
(2015=100) (2015=100) ——Current Profits === Capex ex. Software
125 200
Nominal
120 180
\ 160
115
140
110 120
105 100
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100
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Real
95 40
90 20
0
85 8 8 388 2 ¥ T 2 28 8 3
2018 2019 2020 2021 2022 2023 2024 2025 2026 S & & & & 8 8 8 8 8 &8 8 K
Source: Bank of Japan Note: All industries excluding finance and insurance

Source: Ministry of Finance

Japan may finally be emerging from decades of persistent deflationary pressure.




#11

Inflation Was About to Peak

P Daiichi Life

Research Institute

Consumer Price Index

Average Wages of All Industries

(YoY, %) (YoY, 3months avg, %)
10 4
ood Nominal Cash Earnings

8 \ 3 \

2
6

CPI Total 1 /
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vy v VW

2

-1
0 TR A -2

U ) Y,
-2
Real Cash Earnings
Excluding Food and Energy -4
-4 2018 2019 2020 2021 2022 2023 2024 2025 2026
2018 2019 2020 2021 2022 2023 2024 2025 2026
Note: Companies with five or more employees
Source: Ministry of Internal Affairs and Communications Source: Ministry of Health, Labour and Welfare
Inflation appears to be stabilizing after a prolonged period of sharp increases.
10
#12
Having Overcome the Blow of Trump’s Tariffs P Daiichi Life

Research Institute

Real Exports by Destinations

(2020=100)
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Note: 3 months moving average.

Source: Bank of Japan

(2020=100)

Export Price Index for Passenger Cars
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Note: Price based on the contract currency.

Source: Bank of Japan

Japan’s economy has shown resilience despite heightened global trade tensions.
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#13

The New Threat Posed by the Situation in Iran P Daiichi Life

Research Institute

Oil and Natural Gas Trade Balance (2024) % of Oil & Gas Imports from Middle East (2024)
(million ton) m Crude Oil  m Oil Products m Natural Gas o Total 90
1,500 Japan
80 )
1,000
g 70
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' - [+ | e | 3 China Other Asia Pacific ] i
0 — o . India °
= I a 50 . .
-500 s}
i 40 , World Africa
R S °
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> b= = <<
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Source: enerdata Source: Energy Institute

Geopolitical instability in the Middle East poses renewed risks to global economy.
12

#14
i i i i Daiichi Life
Early Signs of the Impact of Soaring Oil Prices P Daiichi Life
Corporate Goods Price and Import Price Economy Watchers Survey
. (Diffusion Index)
(2020=100) ——Corporate Goods Price Index (CGPI) 60 ——Assessment of Future Economic Conditions
400 ——|mport Price

—Household Activity Related
—|mport Price of Petroleum, Coal, Natural Gas ouseno ity
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40
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35
Note: Import prices are based on yen term. 2021 2022 2023 2024 2025 2026

Source: Bank of Japan Source: Cabinet Office

Higher energy prices are beginning to affect costs and sentiment.
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#15

Perfect Storm of High Commodity Prices and Weak Yen P Daiichi Life

Research Institute

Oil Price and USD/JPY FX Rate

($/bbl) (USD/JPY)
JPY per USD
140 170
(right hand scale)

The Impact of Rising Crude Qil Prices on the Japanese Economy

120 160
. . $80/bbl $100/bbl $130/bbl
Qil Price Assumption
100 150 1styear 2ndyear| 1styear 2ndyear| lstyear 2nd year
Real GDP (%) -0.2 -0.4] -0.4 -0.6 -0.6 -1.0
50 140 Consumption (%) -0.2 -0.7 -0.4 -1.2) -0.6 -1.8
Capex (%) -0.7 -1.3 -1.3 -2.4 -1.9 -3.7
50 /‘ 139  |Core CPI (%) 0.2 0.2 0.4 0.3 0.6 0.5
Trade Balance/GDP (ppt) -1.0 -1.0 -1.8 -1.7 -2.8 -2.6
Brent Oil Price
40 (Ieft hand o) 120 Note: Simulation using a macroeconomic model. The impact on various variables when an
ert hand scale,
exogenous shock is applied, using a crude oil price of $60/bbl as the baseline.
20 110 Source: Daiichi Life Research Institute
0 100

2020 2021 2022 2023 2024 2025 2026

Source: LSEG

Rising oil prices and weaker yen is intensifying inflationary pressures.

14
Y
#16
The Differences Between Abenomics and Sanaenomics P Daiichi Life
Abenomics Sanaenomics
(PM Abe since 2012) (PM Takaichi since 2025)

Economic Conditions in the beginning

(2012) (2025)
GDP Growth Rate +0.6 +1.2
Inflation Rate -0.1 +3.1
JPY/USD 80 150

The Three-pronged Approach

Introduced a 2% inflation target and implemented
large-scale asset purchases; expectations of a
regime change led to a weaker yen and higher

equity prices.

While ruling out hasty interest rate hikes, it
effectively tolerated the Bank of Japan’s efforts
toward monetary normalization.

Monetary easing

Although the primary balance for FY2026 is
projected to turn positive, PM Takaichi is inclined
to support a temporary consumption tax cut (at a

cost of JPY 5trn) on food items.

Although large-scale fiscal stimulus was advocated,
Fiscal expansion there were in practice two VAT hikes during Prime
Minister Abe’s tenure.

While deregulation was promoted as a means to While advocating “crisis-management investment,”
Economic reform boost growth, it did not result in a significant concerns remain over supply constraints stemming
improvement in potential growth. from labor shortages and other factors.

Sanaenomics places greater emphasis on supply-side and economic security.

15
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#17

Tax Revenue Growth Leads to a Primary Surplus P Daiichi Life
Government's Nominal GDP Growth Projection Government's Primary Balance Projection
) (as a % of GDP)

6 —— Nominal GDP Growth ! ——Primary Balance

5 — Growth Enhancing Scenario 2 — Growth Enhancing Scenario

4 ——Trend Growth Scenario ——Trend Growth Scenario 4
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Source: Cabinet Office of Japan Source: Cabinet Office of Japan

Stronger nominal growth has significantly improved Japan’s fiscal revenue.
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#18
Be Aware of the Increase in Interest Payments P Daiichi Life
Research Institute
Government's Public Debt Projection Government's Interest Rate Projection
(as a % of GDP) (%)
220 35
3.0
200 = ong-term Interest Rate
25 —— Growth Enhancing Scenario
180 ——Trend Growth Scenario
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160 1.5
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Source: Cabinet Office of Japan Source: Cabinet Office of Japan

Rising interest rates could gradually increase the debt servicing burden.
17
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#19

Strategic Investment to Boost Supply Capacity P Daiichi Life

Research Institute

Strategic Investments to Enhance Resilience and Growth

Strengthening Economic Security
Potential GDP Growth of Japan Public-private partnership investment in strategic sectors such as Al, semiconductors,
shipbuilding, quantum technologies, fusion, drug discovery, biotechnology, aviation, and space

9
0 ) Strengthen supply chains for critical materials
Enhance cybersecurity measures
15 Establishing Food Security
Intensive measures to transform agricultural structures
10 Achieving the target of 5 trln yen in Exports of Agricultural products by 2030
Strengthening Energy and Resource Security
05 Build an Economic and Social Structure Resilient to Rising Energy Costs
0.0 Press forward with the restarting of nuclear reactor
Strengthen financial support to stimulate investment in green transformation (GX)
05 i I l Promoting Disaster Prevention, Mitigation, National Resilience
Recovery and reconstruction from natural disasters
-1.0 Initiatives intended to boost national resilience
§ § § § g § 'é § g g g g g § g g Backup system for the capital's crisis management functions
A Expanding Investment for the Future
mmm Number of Employed Cutting-edge science and technology
Hours Worked Reinforce support for start-ups

mmm Capital Input Promote the content industry, cultuare and the arts, and sports

mmm Total Factor Productivity (TFP)
——Potential GDP Growth Rate

Build a robust health and medical security system by promoting digital transformation (DX)
Promote investment in people through reskilling

Establish Japan as a leading asset management nation

Enhance the envirornment for expanding growth investment

Source: Cabinet Office of Japan

Source: Prime Minister's Office of Japan

Strategic investment is expected to strengthen Japan’s growth potential.
18

#20

Fiscal Sustainability: Lessons from ltaly P Daiichi Life

Research Institute

Breakdown by JGB & T-Bill Holders (end 2025) Italian Government Debt Holders

Households,j ~Others, 1.0 General (%)
1.6 | —— Government, 40
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35
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20
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Source: Ministry of Finance
Source: Banca d'ltalia

Italy’s experience offers valuable lessons on debt management.
19
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#21

P Daiichi Life

Research Institute

Disclaimer: This report has been prepared solely for general
information purposes and is not intended to solicit investment.
1t is based on information that was believed to be credible by
Daiichi Life Research Institute at the time of preparation, but no
responsibility is accepted for its accuracy or completeness.
Forecasts are subject to change without notice. Additionally,

the information provided may not always align with the
investment policies of Daiichi Life or its affiliates.
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7Ly FrFa-7IX—1) (SACE F—7Ia/3XRX}H)
#1

= SACE

Italy - Japan: ¢ )
natural and strategic partners

in the industries of the filftire _

¢

Alessandro Terzulli, Chief Economist, SACE

Nagoya, May 26, 2026 — Italy Japan Business Group

-

Commercial relationships are sustainable only when = QACE
grounded in broad and authentic foundations
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#3

Distinct traditions, shared values: the pursuit of beauty = SACE
Shared Values
K
i Harmony Between .
Attention to Detail @ Commitment Aesthetics and Craftsmanship
to Quality Culture
Functionality
e Japan
‘ ' Italy Simplicity is the hallmark of true refinement p
Kakuzd Okakura
o P W —
1)0 e L7 Discipline
ﬁ ) In Japan, emptiness is understood not as — o
Craftsmanship an absence to be filled, but as a fertile @ Precision
space in which imagination can flourish -
@ Aesthetics Laura Imai Messina /,_——'Q_?'/” Appre;;zt;zz;’;)r the
MONOZUKURI (D3 V) IKIGAI ((£Z k)
The discipline of creation pursued with mastery, care, and dedication The search for one’s sense of purpose
KODAWARI (Z72hH V) SHINTOISM 3
The rigorous pursuit of quality and continuous improvement Harmony with nature, the land and the rhythms of the seasdfis
#4

Commercial openness is among the traits that most strongly< gacr

unite us

~33% Expc;rts c_>f G;)ggis’ and ~22%
PRODUCTIVE ervices PRODUCTIVE
SPECIALIZATIONS 4.403  Number of Exported Products 4.178 SPECIALIZATIONS
Leather goods and footwear (out of more than 5,000) Automotive
: : : 38% Export Penetration Index 25.6% .
Mechanical engineering Electronics
Furniture 0.05 Herf'g:z:::t'::ggrﬁ‘ r:jzllxarket 0.08 Precision Components
Metal Products High-Tech Exports Industrial Machinery

10% (% of manufacturing exports) 17-1%

Textiles and apparel

Domestic Value Added in ~79%

~71%
? Exports

[N

Sources: SACE estimates based on WITS and OECD data.
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#5

Removing Barriers to Trade... = SACE

< 18t February 2019 marked the entry into force of the EU-Japan Economic Partnership Agreement
(EPA). Japan is the European Union’s second-largest trading partner in Asia.

% 99% of EU tariff lines and 97% of Japanese tariff lines have been eliminated.

< From 2018 to 2025, total trade flows between the two economies (goods and services) increased
by 23%, representing average annual growth of 3%.

« Trade in goods continues to play a central role in the economic and trade relationship between
the EU and Japan. The trade balance remains positive for the EU, with a surplus of €2.4 billion.

« EU exports of goods to Japan in 2025: €65.7 billion (-2.5% from €67.4 billion in the previous year).

< In 2025, the industrial sector accounted for 93.5% of total trade of goods between the two
parties. By contrast, agricultural products accounted for 6.4%.

...it pays off... = SACE

Italy — Japan: Exports by Sector Italy — Japan: Imports by Sector
(total exports, € bn, 2018 vs. 2025) (total imports, € bn, 2018 vs. 2025)

m2018 w2025 m2018 m2025

Source: SACE estimates based on ISTAT data. (") Key sectors benefiting from lower tariffs

| 2~
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#7

..with a strong growth in trade flows = SACE

Italy: Trade with Japan
(total exports, €bn, 2015-2025)

ihi CAGR
12 2015-2025
10

’ Exports: +4.3%
Imports: +2.4%
Total trade: +3.7%

E-N

N

2015 2016 201? 20‘18 2019 2020 2021 2022 2023 2024 2025

o

mm Export 8,0 8,2 8.4 .
= mport 3,1 4,0 4‘2 3,3 4.1 3‘6 4.5 5,3 54 44 40 Italian Exports to Japan
—Interscambio 8,6 10,0 10,7 10,2 11,8 10,8 | 120 133 | 135 12,6 12,4 +2.4% in 2026

+2.3% in 2027

Source: SACE estimates based on ISTAT data.

.

#8

Comparative Advantages: Our Economies Are Complementa%[ SACE

Italian Exports of goods to Japan Italian Imports of goods from Japan
(total export value and share in 2025) (total import value and share in 2025)
Altro Altre
Altra 13% Apparecchi 13%
manifattura Tessile e elettzonlu
5% abbigliamento 6 /° Mezzi di
. 26% Tessile e trasporto
I\t/Ieccantlcla . abbigliamento 29%
strumentale 0
€8,4 bn o €4 0 bn

Prodotti in metallo

8%
Farmaceutica ‘ 7%
1%

‘ Alimentari e A
b d
ezvg% ° mamfattura ~ Meccanica

- strumentale
Mezz! c11|7tor/oasporto Prodotti chimici 21%
10%
Key Export Categories Key Import Categories
&= Motor Vehicles to=o» Motor Vehicles

ﬁ%rfﬂ Apparel % Motorcycles
50% 50%

@ Leather Goods and Luggage [/-17]: General-Purpose Machinery

f total rt: : i
é Pharmaceutical Products SUSIIEISXPOTES Q:} Chemical Products of total imports

.:.:ﬁ? Tobacco Products W Other Special-Purpose Machinery

ﬂi Medical Instruments

.
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#9

Internationalization is also becoming more dynamic: the roles gacxc
of foreign direct investments

€2.4 bn €3.8 bn
Italian FDI stock in Japan Japanese FDI stock in Italy
= [talian FDI flows to Japan (0.4% of the FDI net flows (€ million)
global total) are driven by strategies aimed 1010 1016

at strengthening companies operating in
high-tech niche sectors.

= Japanese investment in Italy (0.8% of the

total) shows a stronger trajectory, 316 375 342 343
highlighting a medium- to long-term 252 265 214 273 250
investment rationale in strategic sectors 105 143 148
such as automotive, machinery, electronics, ] I l37 .46 30 4 I Igﬁi

- | —

and environmental technologies.

-335
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

m Flussi di IDE in entrata m Flussi di IDE in uscita

Source: SACE calculations based on Bank of Italy data. 9~
#10
. . . = SACE
A look at companies making an impact = Ot
Italian companies operating Japanese companies
in Japan operating in Italy
Approximately 170, employing More than 400, employing over
more than 8,000 people and 53,000 people and generating
generating combined revenue revenue of more than €31
of over €2.9 billion. billion.
Shift from a concentration in /High concentration in technology-\
traditional sectors (luxury, fashion, intensive and industrial sectors
and agrifood) toward broader (industrial machinery, automotive,
diversification into industrial and electronics, energy-efficiency systems,
technology-driven sectors and advanced digital services).
(automotive, precision engineering,
electronics, life sciences).
\_ N
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Significant untapped potential remains

= Enhancing industrial competitiveness

Japan has launched an industrial revitalization program focused on 17 high-

priority technology sectors. Key segments include semiconductors, Al, robotics,
the energy transition, aerospace, biotechnology, advanced mobility and advanced
materials.

= Special Bilateral Strategic Partnership, January 2026

Transition from traditional trade relations to a high-intensity strategic
partnership, underpinned by complementarities in advanced manufacturing,
technological innovation, economic security and a shared international outlook.

= Expanding reciprocal business presence in high-value-added

sectors

Mechanical engineering and automation, renewable energy and hydrogen,
advanced automotive, aerospace, life sciences and digital technologies.

#12

Q
Thank You .
"
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Bl 517 (KEN OKUYAMA DESIGN f{Z&RER#H1%)
#1

“Branding by Craftsmanship”

Common strength between ltaly & Japan

Italy Japan Business Group 2026

‘KEN” KIYOYUKI OKUYAMA
CEO, Ken Okuyama Design
May 26th, 2026

Designing 2002 Enzo Ferrari
Heart of Ferrari engine milled by Yamazaki Mazak CNC machines
= Example of deep manufacturing relationship between ltaly & Japan

2011 KEN OKUYAMA DESIGN Co., Ltd. All Rights Reservec
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Manufacturing in Italy (example)
Team players through debate,
Social respect for craftsmanship

syright (C) 2011 KEN OKUYAMA DESIGH td. All Rights Reservet

._ 2 A
Common manufacturing strength in Italy & Japan (example)
Kisage = Rachiettatura
Precision welding, Sand casting

>yright (C) 2011 KEN OKUYAMA DESIGN Co., Ltd
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#5

Italy

Team decision through debate
Respect in craftsmanship
Branding with craftsmanship
“History” in corporate identity
Local culture in luxury branding
Profitable low volume production

Wants than Needs

Japan

Top down or vote

Highly educated “blue colors”
“Good products should sell”
“Founder” in corporate identity
Premium commodity

Mass production or one-off

Needs than Wants

Comparison in characteristics: Manufacturing in ltaly & Japan

Common challenge in Singularity age of craftsmanship:
Maintaining craftsmanship, Service oriented products, Software than hardware, Energy finovation,
Humanoid relationship, New age of automation, Stuck between US and Clqjgg 7

91

MA DESIGN Co., Ltd. All Rights Reserves




#7

Features

“It will be years — not in my time — before a woman will become Prime Minister.”

Margaret Thatcher, 1974

UYAMA DESIGN Co., Ltd. All Rights Reservec

“The horse is here to stay, but the automobile is only a novelty — a fad.”

President of Michigan Savings Bank
vs. Henry Ford’s lawyer, 1903
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#9

HUNTING THE SECRET OF Lige {SN STOP HACKERS NOW! 15 - |

HOW TO ADAST THE WHOLE | DARN PIB.

* fiam

“Computers in the future may weigh no more than 1.5 tons.”

Popular Mechanics, 1949

11 KEN OKUYAMA DESIGN Co., Ltd. All Rights Reserved.

#10

“640K of computer memory ought to be enough for anyone.”

Bill Gates, 1981

)11 KEN OKUYAMA DESIGN Co., Ltd. All Rights Reserved.
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#11

JYAMA DESIGN Co., Ltd. All Rig!

94




A
&

!
n

1)77—/ « 7 AIb> (Marposs Japan 1)

THE MARPOSS
JOURNEY IN JAPAN

SHARED VALUES, SHARED FUTURE

160° [TALIA
awﬁsmunz
o

1866 — 2026

IUBG — XXXV General Assembly — Japan —2026/05/26

MARPOSS

GROUP

LL

Marposs can supply a widest range of measuring
solution and equipment for quality and manufacturing
process control in production environment.

MARPOSS

95
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VIARPOSS

#2

S EE2EB

IN-PROCESS & POST-PROCESS
GAUGING ON
MACHINE TOOLS

PROCESS MONITORING

ON MACHINE TOOLS

GAUGING SOLUTION

LEAK TESTING

ELECTRICAL TESTING

TOTAL QUALITY ENTERPRISE
SOFTWARE




#3

THE GROUP
% HEADQUARTERS BOLOGNA - EMILIA ROMAGNA
@ WORLDWIDE PRESENCE IN 34 COUNTRIES
HHWE 80 OFFICES WORLDWIDE 9 9%9
3= 3,200 EMPLOYEES 9
:é 8% RESOURCES INVESTED IN R&D
Main Sales and | Manufacturing
Service Centers | Plants in:
in:
China ® China
Germany @ France
Ttaly ® Germany
Japan [ Italy Americas 319 .MM’E Rest of EU 768 Asia 1.043
USA ®

U 4 rhrrrr AARA TX YN

MARPOSS Kabushiki Kaisha

|

|
H
]

s
[BF

Marposs K.K. was established in Japan in 1970.
We are responsible of sales and aftersales activities §
within Japan and Southeast Asia, counting more

than 150 employees spread between our 10
office’s locations.

MARPOSS
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OUR JOURNEY SO FAR

L Early Stages J L Consolidation J L Expansion J

i | il
4 8 i

TOKYO OFFICE

OPENING
SOUTHEAST ASIA
OFFICE

ACQUIRED NEW
LAND IN TOYOTA

1 9 7 0 RENOVATION
ESTABLISHED JAPAN ACQUIRED
OPERATION TOKYO OFFICE
MARPOSS
#6
FINAL CONSIDERTION

@T@ < Industrial Collaboration

( Market Expansion &
Diversification
N———

@ < Growth Opportunities

MARPOSS
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MARPOSS

WWW.Marposs.com

The contents of this document are the exclusive property of Marposs S.p.A., Bentivoglio (BO), Italy.
Without prior written consent, they cannot be used, totally or partially, for purposes different from those expressly allowed. Offenders will be prosecuted.
MARPQOSS, 1, and other Marposs name/signs shown herein are registered trademarks or trademarks of Marposs in the U.S.A. and other Countries.
© COPYRIGHT 2026 MARPOSS S.p.A. - ITALY. All rights reserved.
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#1

Italy-Japan Business Group (IJBG)
Plenary Session

E2ARA
EBARA CORPORATION
Company Presentation
Looking ahead,
going beyond expectations
Ahead > Beyond
May 26", 2026 EBARA corroration
#2
1. Company Overview =
1912 == 2026 112
\ 1 14 Years of History / companies

Headquarters

“‘ﬁ#ﬁf"' Tokyo,
A Haneda

No. of Employees

;;ia\ zliﬁgmd

1 Copyright(c) Ebara Corporation, All rights reserved

As of Dec. 31 2025
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2. History of EBARA

EDARA

Beginning of EBARA’s

Challenge

EBARA was established in 1912 as a
university venture to manufacture
“Inokuty type volute pump”

Inokuty type volute pump

2 Copyright(c) Ebara Corporation, All rights reserved

Founding Spirit
“Passion and Dedication”

Our founder Issey Hatakeyama expanded EBARA with
the spirit of “Passion and Dedication”

”Passion and Dedication”

We shall strive for
growth with passion
and dedication to
bring forth originality
and ingenuity.

If we work with
Passion and
Dedication, it will be
communicated to
others.

Founder Dr. Ariya Inokuty
Issey Hatakeyama

#4

3. EBARA Group’s Products Supporting Society =

[ Water unit___J J

» Buildings

Agricultural
pumps
« Farms

Blowers

e Tunnel

L
Drainage pumps y

« Drainage
Pump Station

Sea water
circulation pumps a

« Aquarium

Chillers ™
» Stadium

3 Copyright(c) Ebara Corporation, All rights reserved

Cryogenic pumps

s LNG Plant

KA Boiler feed pumps
o « Thermal Power Plant
() Compressors
& [ ) & Turbines
\}—"-Q— +  Oil Refinery Plant
> 2. N _—
> 2

+ Waste Incineration « Biomass Power
Plant Generation Plant

/ > ‘

Gas abatement system
Dry vacuum pumps
CMP system

« Semiconductor Plant
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4. Our Business =

A market-aligned structure to drive customer-centric value creation
and enhance market responsiveness.

Ability to respond quickly and accurately to the

LR UL S U e apparent and latent needs and trends

' ) ey . Semiconductor
Precision Machinery — [ & .
=i~ manufacturing
Global -
Business Energy — Oil and gas, Power
Segments facility, New energy
Building Service & — EH , Building and
L J Industrial g industry equipment
Japan- Infrastructure —— ﬂ Water-related
based infrastructure
Business -
. . Solid waste
Segments ) Environmental Solutions — ﬂ treatment

4 Copyright(c) Ebara Corporation, All rights reserved

#6

5. Achievement of Building Service & Industrial Company =

Production Volume per Year Market Share in Japan Market Share in Japan
Standard Pumps Standard Pumps Cooling towers

No.1 No.1
Approx. 1 200K

based on our research

5 Copyright(c) Ebara Corporation, Al rights reserved
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6. Business Activities in ltaly =
=
EBARA

Manufacturing and sales of standard pumps =5

PUrToR . . o 2 1 \ P S
Branches and subsidiaries in Europe and Africa = "““"““’/: T =;f‘ : ~ e
{ A g -

Ebara Pumps Europe
Gambella, Veneto ) )
Cres, Trentino-Alto Adige Montecchio Maggiore, Veneto

. Manufacturing and sales of deep well motors

b ’ 7

6 Copyright(c) Ebara Corporation, All rights reserved Based on Italy location_map.svg by NordNordWest, licensed under CC BY-SA 3.0

#8

7. Long-term Vision E-Vision 2035

Our Value Creation Story Toward 2035 Our Vision for 2035

Clarifying the process through which we aim to contribute to  To be an excellent global company essential to building a sustainable
a sustainable society by leveraging our businesses and core society

technologies ] ]
EBARA’s Aspirations as an Excellent Global
Decarbonization| Compan

Becoming an indispensable presence in solving social

Natural Reaization o a challenges worldwide
Resilience revlarsociely Continuously refining our business portfolio to sustain high
Essential profitability and capital efficiency
s°';|tc',%r;? to Building strong, globally competitive positions in key

sustainability markets

Labor .
Shortage A A N 1
Response Max|m|zat_|on of economic value,

as well as social and environmental value
‘}:‘;’:‘J’;ﬁ;" Social and Environmental Value Economic Value

Development

Decarbonized society Revenue ¥2 trillion or higher
« Lead the energy transition 0 ti
« Reduce GHG by an amount equivalent to approximately 250 perating 20% or higher
million tons of CO, proﬂt ratio
Safe and reliable living
« Protect people’s lives from flood risks associated with ROIC 20% or higher
E tial EBARA Bever e
sse n Ia - « Deliver water to 800 million people ROE 25% or higher
@ An evolving, prosperous way of life Benchmark for enhancing ——————
Eve ryw h ere. Support higher integration and sustainability in ;jl’pml:‘e D
semiconductor manufacturing, and contribute to the arket P
7  Copyright(c) Ebara Corporation, All rights reserved Around ¥6 trillion

advancement of an Al-empowered society.

Capitalization
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8

Copyright(c) Ebara Corporation, All rights reserved
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NIPPON
EXPRESS =

We Find the Way

Italy-Japan Business Group (IJBG)

FY2026 Plenary Session

R

NIPPON EXPRESS HOLDINGS, INC.
May 26th, 2026

NIPPON EXPRESS HOLDINGS, INC.

Global Business Headquarters
Sales Strategy Division, General manager

Yasuhide Emi

C18))

iy
ST TR

o
3
]
ANTAR
CTICA

4

#2
NIPPON
EXPRESS

1. Intruduction of Nippon Express Group
NIPPON EXPRESS Holdings, Inc. Overview

Company Profile

NIPPON EXPRESS HOLDINGS, INC.
https://www.nipponexpress-holdings.com/en/
2 Kanda-lzumicho, Chiyoda-ku, Tokyo 101-0024

Company Name:

Operating Profit:

Address:

Formal January 4, 2022 (Group founded in October 1,1937)
Establishment: ¥70,175 million

Paid-in Capital: ¥2,574,826million

Sales: 51,481 million

NIPPON EXPRESS
HOLDINGS, INC.
(Holding company)

* As of December 2025

NX GROUP Organization Chart (As of January 1, 2026)

Domestic regional logistics companies in
Japan(NX - NP Logistics, Nippon Express

NEC Logistics, etc.)

Functional company (group service company)

Logistics support business subsidiaries

Logistics business subsidiaries in South Asia & Oceania

Logistics support business subsidiaries, etc.

2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates

Total Revenue

Other

Logistics Truck & Rail
support 14%
12%
Other
transportation
business Ocean
a0 15%
2,574.8

Security transportation
3%
Heavy & construction
o

Warehouse
17%

(January 1, 2025-December 31, 2025)

billion yen

(As of December 2025)
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1. Intruduction of Nippon Express Group N e
History of the NX Group: Our Origins and Growth

Began international cargo £ . - F 2 A
South Asia & Oceania region in East Asia region

e @ @ Opening first location in @Opening first Iocation‘

Nippon Express’s operation
predecessor company Establishment Establishment Nippon Opening first location EstablishmentNippon
Nippon Express Express USA in EMEA region, Express ITALIA
Transporting the Transporting the Ja T;?,nv?/';;rslgg o Transporting the
Tokyo Olympics (1964) "Venus de Milo" (1964) a': Osaka 1970'° "Mona Lisa“ (1974)

2 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates

1. Intruduction of Nippon Express Group NEX ey
History of the NX Group: Our Origins and Growth

o)

Acquisition APC i"’ Acquisition saigo-partner Acquisition
‘Hong Kong b : Tramo — Simon Hegele
A ' Acquisition Franco (Lifestyle)  Acquisition (Healthcare)

f e 'Vago S.p.A. Cargo Partner

(Lifestyle)
ransport of Relief Supplies

for the Great Hanshin-Awaji for the Great East Japan
Earthquake Earthquake

a3 P *_
Construction of the Grand
Ring at EXP0O2025

Osaka, Kansai

Relocation of the
Tsukiji Fish Market

3 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates
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1. Intruduction of Nippon Express Group N e
Position in the global market

Ranked by 2025 Gross Logistics Revenue/Turnover and Freight Forwarding Volumes*

2026

i ARysTRONG 6
ASSDCIATES INC

Top 25 1 Kuehne + Nagel 33,836 4,325,000 2,030,280
Global
o DSV 37,379 3,695,424 2,013,127

DHL Supply Chain & Global Forwarding

st 35,538 3,274,000 1,767,000
Sinotrans 13,580 4,925,154 912,000
“ Nippon Express 17,199 1,806,197 933,201
CEVA Logistics 18,300 1,730,000 680,000
Expeditors 11,069 855,200 928,000
KLN 7,471 1,149,956 840,508
C.H. Robinson 14,768 1,256,000 280,000
GEODIS 11,700 962,000 267,056
Maersk Logistics 15,103 635,000 318,000
*Revenues and volumes are company reported or INC., estimates. Revenues cover all four 3PL Segments (DTM, ITM, DCC and VAWD) and have been converted to USS$ using

Ihe annual average exchange rate. Freight forwarders are ranked using a combined overall average based on their individual rankings for gross revenue, ocean TEUs and air metric tons.
**Includes LCL shipments
(updated April 23, 2026)

Source : Armstrong & Associates, Inc.

© 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates

1. Intruduction of Nippon Express Group N e
Position in the global market

Global Air Freight Forwarders Ranking in 2025 Global Ocean Freight Forwarders Ranking in 2025
A&A Rank A&A Rank

[ Kuehne + Nagel 2,030,280 [ sinotrans 4,925,154

2 Y 2,013,127 /0717 Kuehne + Nagel 4,325,000

DHL Supply Chain & Global Forwarding 1,767,000 DSV 3,695,424
-NIPPON EXPRESS 933,201 DHL Supply Chain & Global Forwarding 3,274,000
Expeditors 928,000 Cosco Shipping Logistics 1,961,791
Sinotrans 912,000 Ningbo Port Southeast Logistics Group 1,823,661
KLN 840,508 A \'PPON EXPRESS 1,806,197
UPS Supply Chain Solutions 790,000 f)'(z\F’,A Logistics 1'730'000
AWOT Group 785,000 o ;’“‘;,s 1'222*383
.H. Robinson
CEVA Logistics 680,000 —
Hellmanng\INcI)rId ide Logistics 595,000 K<L LS;0%6
Wi isti !
Kintetsu World E: ? 546,095 SEODIS o000
n e. Su Worlc Express : CIMC Wetrans Logistics Technology 961,197
Morrison Express Bsjtea0 Hellmann Worldwide Logistics 955,000
Argents Express Group 860,000 Worldwide Logistics Group 890,436
CTS International Logistics 331,900 Expeditors 855.200
Maersk Logistics 318,000 Savino Del Bene 852,000
Best Services International Freight 310,800 CTS International Logistics 842,700
Crane Worldwide Logistics 305,000 OOCL Logistics 840,000
Yusen Logistics 280,320 Fr. Meyer's Sohn 812,000
C.H. Robinson 280,000 Sinotrans 4,925,154
*Air metric tons are company reported or Armstrong & Associates, Inc. estimates. *Ocean TEUs are company reported or Armstrong & Associates, Inc. estimates.
(updated August 6, 2025) **Includes LCL shipments.
Use statement: All Rights Reserved. No part of this information may be reproduced, stored in a retrieval system or transmitted in any form by any means, electronic, (updated August 3, 2025)
mechanical, photocopying, fecording or otherwise, without the prior permission of the publisher, Arsirong & Associates, Inc. Where permission for use s given, Use statement: All Rights Reserved. No part o tis nformation may be reproduced, sored n a retreval system or iransmitied in any form by any means, elecironic,
Armstrong & Associates, Inc. must be predominantly displayed as the source for the research and must be referenced in any accompanying text discussion mechanical, photocopying, recording or otherwise, without the prior permission of the publisher, Armstrong & Associates, Inc. Where permission for use is given,
referencing this information Ammstrong & Associates, Inc. must be predominantly displayed as the source for the research and must be referenced in any accompanying text discussion referencing

this information,

5 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates
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1. Intruduction of Nippon Express Group MieRoN
Global Network

Countries/regions with a

NX GROUP presence Europe, Middle East & Africa
32 Countries/Regions

CEO:Shinichi Kakiyama (Managing

Executive Officer) East Asia
Co-CEO: Arnaldo Vivoli- (Executive
Officer) 4 Countries/Regions

CEO:Sumitoshi Matsuo (Managing
Executive Officer)

”v
i; Co-CEO:Li Wenjun (Associate
' ‘% Dlrectoi)
) T . i

The Americas

5 Countries/Regions
CEO:Kazuoki Oguro
(Executive Officer)

Japan
1 Country

5 7 Countries / Areas
Approx. 3 , 0 0 0 Locations

South Asia & Oceania

1 5 Countries/Regions
CEO:Katsuhito Kobayashi
(Executive Officer)

y
7
7 7 , 92 5 Employees
As of the end of December 2025. Includes equity-method affiliates.
#8
1. Intruduction of Nippon Express Group MiEEON

Main Businesses of the NX Group

We support your logistics operations by utilizing the network we have built through our diverse business activities.

Ocean Freight Moving Services

I "“w,.; o 7 T 2 —‘ﬂ:'/:’ A \{
Warehouse & Fine Arts . L ‘
Distribution Construction ‘ Transport Security Transport Logistics Support

With our global network and years of experience and expertise, NX Group is

able to address all of our customers' logistics challenges.

7 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates
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2. Intruduction of Nippon Express Italia
NX Italy Overview

Company Profile

Company Name :
Address :
Establishment :

Number of Employees :

NIPPON EXPRESS ITALIAS.p.A

Via VIIl Marzo 6,50018 Badia a Settimo,Scandicci Firenze, ITALY
January, 2020 ( Established Nippon Express (Italia) Srl : 1986)
1,710 employees

Locations : 75 locations
* As of February, 2026

© O O O O

d - 4 7 7 -4
, _ TRAMO
© NIPPON EXPRESS G NIPPON EXPRESS
@efushlon'sgfmgel

1986 2013 2018 2020 2023 2026

Establishment of Acquisition of Franco Acquisition of Traconf Merger of three Acquisition of Tramo SA ... continue

Nippon Express (Italia) Vago SpA Srl companias Acquisition of E-Fashion

srl Software Srl
8 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates.

#10
- . = le]

2. Intruduction of Nippon Express Italia INEXCEERas

List of Locations

HEADQUARTER

1. SCANDICCI (FI)
VIA VIl MARZO, 6 50018
BADIA A SETTIMO,
SCANDICCI (FI)

(ROAD, SEA, AIR) A. BOLOGNA (BO)
2. LAINATE (MI) B. BREGANZE (VI)
3. SAN BONIFACIO (VR) C. CORTEMAGGIORE (PC)
4. FUCECCHIO (FI) D. FIDENZA (PR)
5. CIVITANOVA MARCHE (MC) £. NOGAROLE ROCCA (VR) - CAMPUS 5 SITES
6. GENOVA (GE) F. PIACENZA (PC)
7. SEGRATE (MI) G. PIOVENE ROCCHETTE (V)
8. ROMA (RM) H. PRATO (PO)
9. PERUGIA |, SERRAVALLE PISTOIESE (PT)
10. S.GIOVANNI TEATINO / PESCARA J. CUGGIONO (M)
(CH) K. MOZZECANE (VR)
11. BOLOGNA L. SEGRATE (MI)
12. BARI (BA) M. TRIBIANO (MI)
13. NAPOLI (NA) N. LAINATE (MI)
14. CATANIA (CT) 0. CALENZANO (Fl)
15. PADOVA (PD) P. SAN GIOVANNI TEATINO (CH)
16. INVERIGO (CO) Q. MANOPELLO SCALO (PE)
17. VERONA (VR) R. PERUGIA

s

FREIGHT FORWARDING HUBS

g

LOGISTIC HUBS

i

/‘\"‘l |

© 2026 NIPPON EXPRESS HOLDINGS,

INC. or its affiliates.
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2. Intruduction of Nippon Express Italia NS BN
Lifestyle (Apparel, Furniture, Home Decor, Cosmetics)

nh

MERCHANDISING

HIGH QUALITY
FOOD & BEVERAGE

FASHION

FURNITURES
FINE ARTS & DESIGN PRODUCTS

10 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates

2. Intruduction of Nippon Express Italia NS MBEaY
Transportation of Heavy Goods and Heavy Equipments

Air Freight Ocean Freight Road Transportation

1 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates
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2. Intruduction of Nippon Express Italia MipEQY
Delivery Service Using Hydrogen Generators

Launching a last-mile delivery service using boats
equipped with hydrogen generators

+ Equipped with a removable hydrogen generator
* Reduces CO2 emissions and fuel consumption

12 © 2026 NIPPON EXPRESS HOLDINGS, INC. or its affiliates
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Introduction
of
Kawasaki Heavy Industries

26 MAY 2026

B Kawasaki
Powering your potential

#2

INDEX

® Our history

m Overview

® Group Vision 2030
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#3

k4

/ Our continuously solution to Social Issues

m Shozo Kawasaki

Opened Kawasaki Tsukiji Shipyard
in 1878.

Japanese-type ships were

structurally weak structure and were

prone to many maritime accidents.
(He had also lost twice.)

Pursued the construction of more
reliable Western-type ships out of
strong sense of social mission.

© Kawasaki Heavy Industries, Ltd. Al Rights Reserved =
Powering your potential

#4

V our continuously solution to Social Issues

Excavation on the Tokyo Bay Rollout of the first prototype of the

Iyomaru (the first shi Kawasaki's first aircraft vel P
x ( 3 P Deyelops GPS200 gets Aqua-line completed by world's next fixed-wing patrol aircraft (XP-
of Kawasaki Dockyard) (Type I reconnaissance turbine generator : . i

largest shield machines. 1) and transport aircraft (XC-2)
was launched. aircraft) completed

1897 1922 1976 1996 2007

N ———

1911 1969 1981 2004 2019

Kawasaki completed Japan's first industrial robot | pepvers the first LNG carrier Ships first 700T trainset to World's First Liquefied
Japan's first steam Kawasaki Unimate 2000 bt In Jagen Taiwan High Speed Rail Hydrogen Carrier SUISO

locomotive was launched Corporation FRONTIER Launches.

© Kawasaki Heavy Industries, Ltd. All Rights Reserved -
Powering your potential
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One Kawasaki
Land. Sea. Air.
Worldwide

© Kawasaki Heavy Industries, Ltd. All Rights Reserved

Overview

Revenue 2 3 I I 2
, n Billion YEN (as of march 31, 2026)

* approximately € 12.5 billion; 1€%185]PY

0.0.0.
41,652
Employee
& & { ? ’ PeOp|e (As of March 31, 2026)
Global Network — 1 O 7
L Subsidiaries s o apri 1, 2026)

© Kawasaki Heavy Industries, Ltd. All Rights Reserved x

Powering your potential
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#7

Revenue Business Segment (vear ended March 31,2026)

others 3.7% Aerospace Systems
. ‘ 26.5%
Powersports & Engine
29.5%
2,311.2 RO:Illirg; Szt:);k
Billion Yen — 2%
€ 12.5 billion

Ship & Offshore
Structure

4.7%

1€=185IPY
Energy, Plant & Marine Machinery
i ig 14.0%

© Kawasaki Heavy Industries, Ltd. All Rights Reserved

in:rlng 'your potential

#8

Group Vision 2030

- ?Iobal environment- - Energy

A safe and secure Remotely- - Energy and Environmental

© Kawasaki Heavy Industries, Ltd. All Rights Reserved =

Powering your potential
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#9

In three focus fields:
Aim for growth by providing solutions to society
remotely connected society

Robotic-assisted surgical system
sllay’  “hinotorim™" °
“New value creation

using remote &Ny
Technology” 4 ) AR ¥ re i'

i -
Create a society that is rich, I s ‘ iy
safe,and secure for all with . -
remote technology

A safe and secure

- Accumulated technology and achievements as
pioneer of industrial robots, and extensive
sales system

- Remote robotics technology
Reducing burden on healthcare workers
Correcting regional disparities

© Kawasaki Heavy Industries, Ltd. All Rights Reserved .

Powering your potential

In three focus fields:
Aim for growth by providing solutions to society

Near future mobility

“Transforming the
movement of people
and freight”

Create a society where
people and freight move
safely, quickly, and efficiently
using new forms of mobility

- Safety and reliability as one of Japan's leading
aircraft manufacturers
» Autonomous and self-driving

Resolution of labor shortages in logistics
) Transportation of goods in times of disaster andi
harsh environments such as mountain villaaes

© Kawasaki Heavy Industries, Ltd. All Rights Reserved u

Powering your potential
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#11

In three focus fields:
Aim for growth by providing solutions to society

Scale-up Liquefied Hydrogen
Supply Chain

Energy and environmental
solutions

“Working toward the
stable generation of
clean energy”

Quickly achieve a stably
powered carbon-neutral
society at low cost

» Contributing to create clean energy supply chain - liquefied
Lt | hydrogen carrier “SUISO FRONTIER"” (completed pilot
&-_ EE demonstration) & 40,000 m3 capacity world largest liquefied
™ hydrogen carrier contract signed.
19 mmm g 7 + Developing various hydrogen products, including hydrogen

compressors, hydrogen gas engines, and fuel cell vehicles.

Reducing CO2 emissions and enhancing energy
security

© Kawasaki Heavy Industries, Ltd. All Rights Reserved g"‘l e
wering your potential

#12

Topics related to Italy The meeting with President Meloni, 17/January/2026
@ |

© Kawasaki Heavy Industries, Ltd. All Rights Reserved B
Powering your potential
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#13

Made in Italy Day, 15/April/2026

MADE;nITALY
DAY

160° ITALIA
aﬁﬁmmns
e

Powering your potential

#14

HHREDODALDEHNREFEMERRIEORFKICERT D
“Global Kawasaki”

B <X Kawasaki

Powering your potential
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THE COMPANY AT A GLANCE

- =00 IBIT

PIONEERINSPACE LOGIST ICS

— 99— ®—@ @

® Commercial customers
i in 5 continents

people and missions ION payloads

growing launched brought to . Presence in Italy, UK,
space Portugal, Greece and

USA

Leading player in the

Creating the infrastructure to enable the
g Space Logistics market

S1Trillion space economy and human expansion in a

o)
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2 Canada

}

OUR FOUNDERS

LUCA ROSSETTINI, Ph.D.
CEO, FOUNDER

RENATO PANESI, Ph.D.
CCO, FOUNDER

CUSTOMERS' DISTRIBUTION
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OUR PARTNERS

Launchers

isaraeros

arianespace

arianecroup

pace
(=]

== N

INTERSTELLAR
TECHNOLOGIES

f—
©
=
-+
(2
3
o
c
—
>
(%,
L%

Partners

= 4

arlaneGrour

@AIRBUS
/
p— 4

ENDUROSAT

beyond grav:ty

AAC
CLYDE
SPACE

= SR
L

(ZE{ZS PACE ®
L

OUR INVESTORS

*
azimut

investments

[ NEVA FINVENTURES ¥ SERAPHIM

Marubeni cdp"

1S
PRIMO
SPACE

l)'unhed

ventures




JAPAN AND THE ASIAN MARKET

KEY PARTNER & INVESTOR
e Commercial partnership signed in 2021, Marubeni gained exclusive rights to sell D-Orbit services

l@l in Japan

Marubeni led D-Orbit's €100M Series C funding round (Nov 2023)
Board seat + Employee secondment: Marubeni participates in D-Orbit governance

ASIAN EXPANSION

e Marubeni’'s agency mandate extended from Japan to Southeast Asia following 2023 investment
e Marubeni's global trading network leveraged to reach satellite operators across ASEAN
e Joint aim to become a total satellite solution provider (orbit insertion, life extension, de-orbit)

COMMERCIAL PRESENCE

e First Japanese customer launched in 2025

e Currently exploring several commercial opportunities

e Japan highlighted as a key strategic market for D-Orbit's commercial expansion

PAGE 7

ION Satellite Carrier is our proprietary orbital
transfer vehicle designed to

, enabling to start their space mission
quickly and in optimal operational conditions.

ION is equipped to launch a combination of
CubeSats of any form factor, up to 64 CubeSat
units in total, or

Extra services include mission analysis and design,
platform engineering, software development,
acceptance testing, and transportation.
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HOSTED PAYLOAD SERVICES

A plug-and-play platform to test almost any kind of payload in space, that
leverages ION:

Standard, well defined interfaces: Plug-and-play CubeSat mechanical
interface, standard 3.3 / 5 / 12 / 28V electrical interface.

Access to host resources: Uplink, downlink, memory, and more.

Wide coverage: A network of ground stations provides multiple daily access
opportunities.

Attitude control: Ability to point the platform to perform your tasks with
optimal exposure to sun, darkness, Earth, and horizon.

Launch flexibility: Multiple launch options in LEO, SSO every year, with
possibility to switch launch in case of delay.

Multi-orbit: Repeat your experiment at different altitude and planes.

Flexible pricing: Pay what you use.

PRODUCTS AND SERVICES

SPACE TRANSPORTATION SERVICES: solutions to address the needs of the small satellite market in
terms of launch and deployment, operations on payloads, including testing of new technologies in orbit.

SPACE CLOUD SERVICES: an innovative space cloud-based technology that will enable close to real-time
data computing and data storage directly in orbit.

SATELLITE AS A SERVICE: a model that allows customers to leverage the capabilities of satellite technology
without having to invest in and operate their own satellite infrastructure.

IN-ORBIT SERVICING: services powered by proprietary robotic servicing vehicles designed to achieve
multiple mission objectives throughout their lifespan (e.g., inspection, assembly, refurbishment, refueling,
and debris removal).

DOWNSTREAM SERVICES: Geospatial and Analytics provider for Government and Commercial users,
cognitive Cloud Computing Service.

INSTITUTIONS, GOVERNMENT AND DEFENSE: programs management tied to Government, Institutional
and Defense matters, offering services as SDA, SSA and Earth Monitoring.

PAGE 10




SPACE IS CLOSER
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